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PROCEEDINGS. 


SALISBURY,  N.  C,  July  8tli,  1869. 

The  Stockholders  of  the  North  Carolina  Rail  Road  Company  con- 
Tened  in  the  Town  Hall,  to  hold  their  twentieth  annual  meeting. 

On  motion  of  Col.  Wm.  F.  Henderson,  John  I.  Shaver  was  called 
to  the  oliair,  and  F.  A.  Stagg  and  R.  F.  Simon  ton  requested  to  act  as 
Secretaries. 

The  committee  on  proxies  made  a  verbal  report,  that  a  large  ma- 
jority of  stock  was  represented,  and  the  required  number  of  stockholders 
was  present,  either  in  person  or  by  proxy,  to  organize  the  meeting. 

On  naotion  of  Col.  W.  F.  Henderson,  the  temporary  organization 
of  the  meeting  was  made  permanent. 

The  chairman  then  announced  the  meeting  duly  organized,  and 
ready  to  proceed  with  the  usual  business. 

The  President  of  the  Company,  Maj,  W.  A.  Smith,  read  his  report. 

On  motion  of  Gen.  Barringer,  the  reading  of  the  other  reports  were 
dispensed  with,  as  they  were  printed,  and  in  the  hands  of  the  stock- 
holders pres^^nt. 

Gen.  Barringer  moved  to  refer  the  reports  to  a  committee  of  5. 

W.  A.  Caldwell  moved  to  amend  the  motion,  by  referring  each  report 
to  a  separate  committee. 

Gen.  Barringer  accepted  the  amendment,  and  as  .amended  was  passed. 

The  chairman  appointed  the  following  committees  on  the  reports  : 

On  Fresidenfs  Report — P.  C.  Cameron,  J.  H.  Haughton,  J.  H.  Lind- 
sey,  E.  B.  Stanley,  and  D.  McRea.     ^' 

On  Superintendent' A  Report — Rufus  Tucker,  E.  H.  Marsh,  George 
Riley,  J.  L.  Phifer,  and  J.  W.  Thomas, 

On  Trensurer'ii  Rejjort — J.  Y.  Bryce,  J.  H.  Thompson,  L.  S.  Wil- 
liams, Peter  Adams,  and  R.  W.  Allison. 

On  Fitiance — Rufus  Barringer,  J .  U.  Kirkland,  Ralph  Gorrell.  E. 
M.  Holt,,  and  P.  B.  Chambers. 

On  Sinking  Fvnd—D.  F-  Caldwell,  J.  E.  AUen,  W.  F.  Strayhorn, 
A.  C.  Mc/Uister,  and  Henderson  Adams. 

On  Inspection — James  W.  Wilson,  Jas.  J.  Erwin,  T.  M.  Holt,  A.  B. 
Andrews,  and  David  Barringer. 

Secretary — R.  C.  Badger,  M.  L.  Holmes,  J.  M.  Horah,  A.  C.  Avery, 
and  Daniel  Worth. 

The  committee  on  jiroxies  made  the  following  report : — That  there 
were  9,252  shares  represented  by  501  stockholders. 


Gen.  BjTon  Laflin  presented  liis  credentials,  wliicli  empowered  him 
to  act  as  State  proxy,  Avhicli  were  read  and  acceisted  by  a  vote  of  the 
meeting . 

On  motion  of  R.  C.  Badger,  the  committee  fi'om  the  A.  &  N.  C  R.R. 
was  invited  to  take  seats  in  this  convention. 

J.  H.  Haughton,  Esq. ,  from  Craven,  offered  the  following  Resolu- 
tions, upon  which  a  length}'  discussion  ensued  : 

Resolved,  That  a  Superintendent  of  Public  "Works  is  an  office  created 
by  the  Constitution  of  North  Cai'olina,  Article  3,  Section  1,  and  that 
the  duties  of  said  officer  are  required  by  the  Constitution,  Article  3, 
Section  13,  to  be  prescribed  by  law. 

Resolved  2d,  That  among  the  duties  of  the  Superintendent  of  Public 
Works  prescribed  by  law,  are,  that  he  shall  have  charge  of  the  State's 
interest  in  all  raikoads,  canals,  and  other  works  of  internal  improve- 
ments, and  also  of  aU  public  buildings  which  are  the  property  of  the 
State,  that  he  shall  report  to  each  session  of  the  General  Assembly' 
among  other  things  the  condition  and  character  of  the  State's  interest 
in  other  roads,  canals,  or  other  works  of  internal  improvements  in 
which  the  State  has  taken  stock,  the  financial  condition  of  the  same, 
the  receipts  and  disbursements  of  the  previous  year,  together  with  such 
suggestions  with  regard  to  the  State's  interest  in  the  same,  as  may  to 
him  seem  warranted  by  the  status  of  the  Corporation,  and  to  recom- 
mend such  legislation  as  he  may  deem  expedient  in  regard  to  such  in- 
terest. It  being  his  duty  and  right  also  to  vote  either  in  person  or  hj 
proxy  in  behalf  of  the  State  at  all  meetings  of  such  corporations  in 
the  election  of  directoi-s  at  which  the  State  is  entitled  to  cast  such 
vote  as  she  is  entitled  to  vote. 

D.  F.  CaldweU,  Esq,,  moved  to  lay  the  same  on  the  table. 

Maj.  Hughes  called  for  a  stock  vote. 

Mr.  R.  S.  Tucker  moved  to  adjourn  for  one  hoiir,  which  did  not 
prevail. 

Mr.  D.  r.  CaldweU  A^dthdrew  his  motion  to  lay  on  the  table. 

When  Gov.  Vance  renewed  the  same,  and  R.  C.  Badger  called  the 
previous  question.  s> 

L.S.  Williams  moved  to  adjourn  until  one  o'clock,  and  then  with- 
drew it. 

R.  S.  Tucker  moved  to  adjourn  iintil  2)^'  o'clock,  which  jDrevailed. 


AFTERNOON  SESSION. 

The  chair  called  the  meeting  to  order. 

Mr.  Henderson  Adams  moved  Col.  W^  F.  Henderson  be  allowed  to 
vote  5  shares  of  stock,  which  he  had  transferred  to  Col.  Henderson, 
and  the  said  transfer  having  been  lost.     The  meeting  refixsed  to  do  so. 

Gov.  Vance  withdrew  his  motion  to  lay  the  resolutions  of  Mr.  Haugh- 
ton on  the  table. 
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E.  C.  Badger  reuewed  the  motion  to  lay  on  the  tal)le,  aud  called  for 
a  stock  vote,  and 

Tlie  chairman  appointed  D.  A.  Davis  and  Thos.  J.  Foster  to  super- 
intend said  vote,  who  rei)orted  as  foUoAvs  :  Yeas  7,151— No  lj90-i  by 
individual  stockholders,  and  Yeas  30,000  by  State  proxy. 

Mr.  Turner  moved  to  strike  out  the  State  vote,  when 

Gen.  Latlin,  State  proxy,  asked  leave  to  -withdraw— leave  gi-ant^d. 

J .  W.  Thomas  moved  to  proceed  to  the  election  of  four  Directors. 

The  chair  appointed  D.  A.  Davis  and  Thos.  J.  Foster  to  superintend 
said  election,  who  reported  as  follows  :  T.  M.  Holt  received  6,458  ;  D. 
A.  Davis,  5,982  ;  E.  B.  Haywood,  5,135  ;  John  I.  Shaver,  5,191  ;  J.  L. 
Morehead,  4,365  ;  Thos.  Webb,  2,043  ;  W.  A.  CaldweU,  924  ;  CI.  D. 
McEae,  2,840  ;  scattering,  125.  Whole  number  of  votes  cast,  9,197— 
necsssary  to  a  choice,  4,599.  Messrs.  Holt,  Davis,  Shaver,  aud  Hay- 
wood declared  elected. 

Maj.  W.  A.  Smith  offered  the  folio-wing  resolution  : 

Resolved,  That  the  stockholders  recommend  to  the  officers  of  the  North 
Carolina  Eail  Eoad  Company  that  they  make  the  local  passenger  tariff 
not  to  exceed  four  cents  per  mile,  except  when  the  passenger  only  buys 
a  ticket  from  one  Station  to  the  next,  and  then  the  charge  shall  n(  it  be 
more  than  50  cents. 

After  some  discussion  Maj.  Smith  asked  leave  to  withdraw,  which  was 
granted. 

Hon.  Ealpli  Gorrell  re-introduced  the  same  resolution,  and  on  mo- 
tion, it  was  adopted. 

Mr.  Silas  Burns  presented  the  following: 

Office  Nokth  Carolina  'Rmu  Eoad  Compamy,  ) 
Company  Shops,  July  2d,  1869.       f 

At  a  meeting  of  the  Board  of  Directors  of  the  North  Carohna  Eail 
Road  Company,  held  at  this  office  to-day,  the  following  Preamble  and 
Resolution  offered  by  Mr.  Silas  Biu-ns,  were  adopted  : 

Whereas,  The  Eail  Roads  of  tliis  State  are  so  situated  as  to  cause 
the  loss  of  a  large  amount  of  money  and  time  by  the  importation  of 
Eail  Road  iron  ;  and  Whereas,  all  this  money  is  carried  out  of  the 
State  to  the  detriment  of  the  same  :  Therefore, 

Resolved,  By  the  Board  of  Directors  of  the  North  Carolina  Eail  Eoad 
Company,  that  it  be  recommended  to  the  Stockholders  at  their  next 
annual  nieeting  on  the  second  Thursday  in  July,  that  they  authorize 
the  Board  of  Directors  to  take  one  hundred  dollars  stocli,  per  mile,  for 
each  mile  of  road  in  operation  in  a  rolling  mill,  to  be  established  in 
this  State  at  such  time  as  the  stock  to  a  sufficient  amount  shall  have 
been  subscribed. 

F.  A.   STAGG,  6'ec>. 

On  motion  of  P.  C.  Cameron,  the  same  was  laid  on  the  table. 
Mr.  R.  C.  Badger  offered  the  following  resolution  : 
Resolved,  By  a  majority  of  the  stockholders  of  the  North  Carolina 
Eail  Eoad  Company  present  in  Salisbury  on  tlie  8th  day  of  July,  1869, 
(a  majority  of  tlie  stock  being  represented  in  person  or  in  proxy,)  thai 
the  said  North  Carolina  Eail  Eoad  Company  reject  the  proposition  for 
union  with  the  Atlantic  &  North   Carolina  Eail  Eoad  Company,  made 


in  an  act  of  tlie  General  Assembly,  entitled  "  an  act  to  be  entitled  an 
act  to  consolidate  the  Atlantic  &  North  Carolina  Kail  Road  Company 
and  the  North  Carolina  Eail  Eoad  Company." 

Major  Hughes  moved  to  amend  liy  postponing  the  consideration  of 
the  subject  of  consolidation  until  the  next  annual  meeting  of  this 
Company. 

The  i;)revious  question  having  been  called  the  discussion  was  closed. 

Mr.  Haughton  moved  to  adjourn.     Motion  withdrawn. 

Mr.  Tuclzer  moved  to  adjourn  until  8  p.  ]u.     Carried. 


8  o'clock,  P.  M. 

Tlie  chairman  called  the  meeting  to  order. 

The  chairman  announced  that  the  question  before  the  meeting  was 
the  amendment  of  Maj.  Hughes. 

Maj .  Avery  called  for  a  stock  vote.  The  previous  question  having  been 
called,  the  discussion  closed,  the  committee  proceeded  to  take  the 
stock  vote,  and  reported  as  f olio ws :— Yeas  1,999  ;  Noes  6,598.  State 
proxy  not  voting.     The  amendment  did  not  not  prevail. 

The  resolution  of  Mr.  Badger  was  then  passed  by  a  stock  vote,  as 
follows  :  Yeas  6,594  ;  Noes  2,045 — State  proxy  not  voting. 

Mr.  R.  S.  Tucker  offered  the  following  resolution,  which  was  adopted : 

ltfi^ohe'1.  That  a  committee  of  five  be  appointed  by  the  chair  of  this 
meeting  of  Stockholders  to  memorialize  the  Legislature  upon  its  re- 
assembling to  give  the  Stiiies  assent  to  make  its  preferred  stock  com- 
mon stock,  in  order  that  annual  dividends  may  be  declared,  and  that 
the  same  committee  be  also  requested  and  empowered  to  puljlish  a 
memorial  on  the  subject  in  the  newspapers  previous  to  the  assembling 
of  the  legislature. 

The  chairmain  appointed  the  following  gentlemen  as  the  committee : 
R.  S.  Tucker,  Gen.  R.  BaiTinger,  J.  L.  Morehead,  R.  C.  Badger  and 
G.   W.  V\'elker. 

On  motion  of  Col.  W.  F.  Henderson,  the  following  gentlemen  were 
appointed  a  committee  to  take  an  inventory  and  examine  the  road  for 
the  "nsuing  fiscal  year  :  John  Hiatt,  Gen.  Rufus  Barringer  and  J.  W. 
Thomas. 

On  motion  of  Col.  Henderson,  Henderson  Adams,  Gen.  R.  Barrin- 
ger, and  P.  B .  Hawkins,  Avere  appointed  a  Committee  on  Financfe. 

The  following  stockholders  were  appointed  a  committee  on  proxies: 
H.  N.  Brown,  W.  F.  Strayhorn,  and  P.  B.  Puffin. 

Mr.  R.  C.  Badger  offered  the  following  resolution  : 

Resolved,  That  the  salary  of  the  President  of  this  Company  be  five 
thousand  dollars  yearly, 

And  called  for  a  stock  vote,  the  State  proxy  voting  Yes. 

Maj.  Smith  then  arose  and  stated  that  should  he  be  elected  President 


of  the  road  he  could  not  accept  an  increased  salary  unless  the  individ- 
ual slockholders  agi'eed  to  it,  -vvh^^reupon — 

Gen.  Laflin,  State  proxy,  -withdrew  his  vote. 

Maj.  Tucker  offered  the  following  amendment,  which  was  accepted 
by  Mr.  Badger  : 

Resolved,  That  the  salary  of  the  President  be  !-)3,500  per  annum  and 
house  free  of  rent,  and  the  resolution  as  amended  was  adopted. 

Maj.  W.  A.  Smith  moved  that  Mr.  Thomas  "Webb  and  family  be 
granted  a  free  jjass  for  life  over  this  road. 

Mr.  B.  C.  Badger  moved  to  amend  by  inserting  the  na^me  of  Josiah 
Turner,  Jr.,  and  family,  Avhich  was  accepted,  and  the  resolution  as 
amended  was  passed. 

On  motion  of  Col.  W.  F.  Henderson,  the  following  by-law  was 
repealed  : 

No  officer  or  Director  of  the  Company  shall  act  as  proxy  for  any 
scockholder,  but  this  rule  shall  not  prevent  any  person  from  repi-esent- 
ing  the  State  at  any  general  meetings  of  the  stockholders,  who  may 
have  been  duly  appointed  for  that  pui^^ose. 

The  following  reports  from  the  committees  to  examine  the  reports 
of  the  officers  were  presented,  read  and  accepted  : 

Rei^ort  of  the  committee  to  whom  was  referred  the  report  of  the 
Superintendent  of  the  N.  C.  R.  B. ,  at  the  annual  meeting  of  stock- 
holders at  Salisbury,  July,  1869  : 

O^wing  to  the  limited  time  necessarily  allowed  your  committee,  and 
the  absence  of  former  reports,  it  is  impossible,  by  comi^arison  or  other- 
wise, to  gain  such  information  as  your  committee  would  desire,  in 
enabling  them  to  make  as  thorough  examination  of  the  Suj^erinten- 
dent's  report  as  could  be  desired,  but  in  casually  reading  it  over  and 
by  inquiry,  they  most  respectfully  recommend  its  adoption. 

B.  S.    TUCKEB    Chaii-man. 
E.  H.    MARSH,  "] 

GEOBGE  RILEY,  I  O 

J.  L.   PHIEEB,  r  I 

J.  W.  THOMAS,  J   • 

The  committee  appointed  to  examine  the  Treasurer's  report  have 
discharged  that  duty,  and  find  the  rejport  correct  as  per  printed  state- 
ment. J.  Y.  BBYCE,  Ch'm'n. 

The  committee  to  whom  was  referred  the  rejjort  of  the  Secretary, 
after  a  thorough  examination  of  the  same,  beg  leave  to  report  that 
they  find  it  in  all  respects  correct,  and  worthy  of  the  known  reputation 
of  that  excellent  officer. 

B.  C.  BADGER,! 
M.  L.  HOLMES,  |  ^ 
J.  M.  HOBAH,  [  B 
A.  C.  AVEBY,   J  • 

The  undersigned,  committee  appointed  on  Inspection,  do  respect- 
fully recommend  the  adojition  of  the  report,  and  do   also  suggest  that 


the  tliauks  of  the   stockholders  he   tendered  that   committee  for  the 
very  faithful  discharge  of  their  duty. 

J.  W.  WILSON,  1 

JOS.  J.  ERWIN,  I  9 

THOS.  M.  HOLT,  f  B 

A.    B.    ANDEEWS,        J   * 
DAYID  BARPJNGEE, 
The   committee   to  whom  was  referred  the  report  of  the  Sinkiug 
Fund  made  to  the  annual  meeting  of  the  stockholder's,  beg  leave  most 
respectfully  to  report,  that  as  far  as   they   have   had  time   and  data  to 
make  an  investigation  as  to  the  condition  of  the  fund,  take  pleasure  in 
stating  that  the;,-  have  reason  to   b&lieve  that   the   report  made  and  re- 
ferred to  is  correct,  but  as  to  how  and  when  the  ditferent  classes  of  se- 
curity were  procured,  whether  any  loss  has  been  sustained  by  the  sale 
or   exchange  of  the   securities  belonging  to  the   said  Sinking  Fund, 
your  committee  regi-et  to  say  they  have  no   means  at  their  command 
that  will  enable  them  to  come  to  a  satisfactory  conclusion. 
Eespectfully  submitted  in  behalf  of  the  committee, 

D.  F.  CALDWELL,  Ch'm'n. 
On  motion  of  Coh  Henderson,  the  meeting  adjowYned  si7ie  die. 

JOHN  I.  SHAVER,  Chaii-man. 

F.    A.    StAGG,  )    rr  ,       . 

E.  F.  SoiONTox,   i^^'^'^^'l^r'^'- 

Tlie  twenty-first  annual  meeting  will  be  held  in  Hillsboro'  the  2d 
Thursday  in  July,  1870. 

Note. — The  following  gentlemen  were  apj)ointed  by  the  Governor 
Directors  on  tne  part  of  the  State  for  the  ensuing  year  :  Dr.  WiUiam 
Sloan,  of  Mecldenburg  ;  Col.  W.  F.  Henderson,  of  Da\adson  ;  John 
McDonald,  Esq.,  of  Cabarrus  ;  Eev.  G.  W.  Welker,  of  Guilford  ;  Silas 
Burns,  Esq. ,  of  Chatham  ;  John  E.  Harrison ,  Esq. ,  of  Wake  ;  Willie 
D.  Jones,  Esb.,  of  Wake  ;  and  Maj.  W.  A.  Smith,  of  Johnston. 


Ii0.4.R,D    OF-    DIHECXOH'S    HEFORT. 


Office  Nokth  Gaeolina  Rail  Eoad  Company,  ) 
Comj)auy  Slioi^s,  July  2,  1869.        \ 

In  compliance  -mth.  the  requirements  of  the  Charter,  the  Board  of 
Directors  have  the  honor  to  submit  the  following  reports,  sho-^ing  the 
business  of  the  Compi^ny  for  the  fiscal  year,  ending  May  31,  1869 . 

The  Reports  of  the  President  and  Superintendent,  with  the  accom- 
panying tables,  show  the  operations  of  the  Road  in  full. 
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Pkesident's  Ofkce,  N.  C.  Rail  Road  Co.,.     ) 
Company  Shops,  July  2d,  18*::0,  ( 

To  ilie  Board  of  Directors  : 

Gentlemen— I  submit  to  you,  and  througli  you,  to  tlie  stockTiolders 
of  tlie  N.  C.  R.  R.  Compauy,  tlie  i'oUowiug  report  of  the  operations  of 
the  road,  diu-ing  the  fiscal  year  ending  31st  May,  18G9  : 

Receipts  from  all  sources, $658,117  42 

Total  expenses  of  operating  the  road, 261,233  09 

Leaving  as  nett  profits  over  operating  expenses, $396,881  33 

This  shows  an  increase  over  last  year  of  $80,245  52. 
The  Secretary's  statement  shows  the   profit  over  ordinary  and  extra- 
ordinary expenses  to  be  $257, 006  55,  which  gives  an  increase  of  profits 
over  last  year  of  $82,991  10. 

The  total  receipts  for  this  year  from  all  sources  have  been  $72,706  33 
in  excess  of  last  year,  which  increase  is  shown  to  be  from — 

Passengers, $23,413  12 

Freight, 19,781  62 

Mileage  of  Cars, 762  72 

Minor  sources. 28,748  87— $72,706  33 

The  total  decrease  in  expenses  as  compared  with  last  year  has  been 
$38,442  57,  of  which  amount  $28,157  80  is  "old,"  and $10,284  77ciu-- 
rent  expenses. 

DEBT. 

The  total  debt  as  reported  at  the  last  annual  meeting  was.  .$580,134  92 
To  this  add  Di\ddend  No.  9,  declared  July  8th,  1868,  which 

properly  belongs  to  last  fiscal  year, 240,000  00 

Debt  accruing  from  damages,  interest,  &c.,  not  fuUy  known 

at  the  last  meeting,  and  entered  this  year  as  "  old,", . . .     68,972  99 

Making  total  debt $889,107  91 

Present  debt  of  the  Company, 677,859  04 

Decrease  of  debt  this  year $211,248  87 

Besides  this  decrease  of  debt  the  assets  on  hand  over  and 

above  last  year  are $  48,258  82 

The  Secretary  in  his  exhibit  of  the  business  of  the  Comj^any  for 
the  year  shows  an  increase  of  debt  of  $97,724  12,  which  is  readily  un- 
derstood when  it  is  noticed  that  we  have  on  hand  a  larger  amount  of 
assets  than  last  year,  and  that"  it  was  necessary  that  the  dividend 
and  old  debt  should  come  up  on  the  books  this  year  and  be  entered  in 
the  reports. 

The  debt  of  the  Company,  as  shown  in  the  financial  statement,  is 
$677,859  04.  Considering  the  assets  on  hand  of  $110,522  93  apphed 
to  this  debt,  we  have  the  sum  of  $567,336  11,  and  from  this  take  the 
probable  deduction  of  $33,656  39,  which  will  be  on  the  Negi-o  Bonds 
given  in  1864  and  1865,  and  it  wiU  leave  a  debt  of  $533,679  72. 
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It  is  the  di>sire  of  the  achnmistratiou  te  have  all  the  debt  in  the 
Mortpno'e  BojkIs  of  tiii»  ( 'o:a))aiiy  vumiiiu;'  twenty  years.  Of  this  ilel)t 
tliere  is  i^lili.OOO  OO  in  the  twt^nty  year  bonds,  to'wliich  add  !ipi5,2;30  00, 
the  iialanci^  t>!)  l)i\ide]ul  No,  9,  and  tlK>  Se'-iu  which  is  convertible  into 
such  Bonds,  antl  it  makes  .l51Gl,2;;>0  OU,  which  sum  will  reduce  the  d(>bt 
to  be  changed  into  the  twenty  year  bonds  to  !;!^372,449  72,  which  cliange 
can  be  easily  ett'ected  by  the  assistance  of  our  stockholders,  several  of 
Avhoni  hold  a  larr;'e  amount  of  our  live  and  ten  year  bonds,  and  who 
have  ever  been  willing  to  assist  the  road  when  in  need;andby  our  bond- 
holders who  are  not  stockholders,  but  have  been  wilhng  to  extend  the 
time  of  payment  of  their  bonds  when  they  were  due,  it  is  to  them  that  I 
desu-e  to  appeal  for  aid  to  etiect  this  change.  The  arrangement  of  the 
debt  in  this  way  wovdd  give  tt»  our  stoc]vholders  dividends  annuidly, 
and  s(jon«n'  tliau  the  u.'iug  of  the  funds  to  pay  the  debt  as  it  now  stands, 
iuid  thereby  miUie  the  stockholders  feel  less  the  need  of  money  used  in 
retiring  the  debt,  as  with  the  present  increase  in  income  and  decrease 
in  expense,  with  our  debt  payable  in  twenty  years,  your  road  should 
|:  b<'  made  to  pay  the  current  expenditures,  one-tAventieth  of  the 
I    debt  each  year,  the  interest  on  the  debt,  and  pay  to  the  stockholders 

I'j  annual  dividends  of  six  per  cent. 
•  To  uianage.  the  foad  with  success  and  pay  dividends,  to  give  it  credit 
in  the  iinanci;  J.  circles,  and  even  along  its  line,  it  is  necessary  that  its 
present  liabilities  be  so  arranged  that  its  current  expenses  can  be  paid 
ii  pr<miptly,  the  dividends  and  other  debts  cashed  by  the  Treasurer  as 
1  they  ai'e  mado.  or  become  diie.  The  financial  statement  shows  why  no 
!  dividend  is  declared.  I  consider  it  just  to  the  stockholders  that  not 
.  less  than  six  per  cent,  he  paid,  and  that  in  cash.  It  is  very  unwise  to 
ji  pay  di%idends  in  the  bonds  of  the  corporation  when  it  subjects  the 
I'  bonds  to  such  heavy  discounts  as  have  been  the  past  year, which, if  eon- 
f  I    tinned,  w'ould  soon  lead  to  Ijankruptcy,  thereby  depriving  you  of  your 

I  all — yoiu-  stock. 

AMOUNT   OF   BONDS  ISSUED    UNDER  THE   MORTGAGE. 

I  At  your  annual  meeting  in  1867,  it  was  ordered  that  ni^SOO  000  00 

1|  first  Mortga,ge  Bonds  be  issued,   and  at  your  last  annual  meeting  a 

I I  resolution  was  passed  tvuthorizing  the  President  and  Directors  to  issue 
j  $700,000  00  more,  making  in  all  one   million  and  a  half,    the  total 
|j  amount  of  mortgage  on  the  road. 
jl  It  has  not  been  necessary  to  is.sue  any  Bonds  under  the  last  resolu- 

tiim  of  your  Company.     We  have  on  hand  at  present  $193,500  00  of 
the  $800,000  00  ordered  to  be  issued  at  your  annual  meeting  in  1867. 

SINKING   FUND. 

The  Company  has  paid  during  the  year  to  the  Tnistee  $3'5,000  00  in 
the  five  year  bonds,  .^30,000  00  in  the  ten  year  bonds,  and  ^76,500  00 
in  the  twenty  year  bonds. 

On  tJie  1st  Janu.ary  next  the  payments  will  be  $45,000  00  in  the  five 
year  bonds,  and  !!?30,000  00  in  ten  year  bonds.  Nothing  wiU  be  re- 
quired on  the  twenty  year  bonds,  as  the  payment  made  this  year  on  the 
amount  signed  is  more  than  will  be  I'equired  in  six  years. 

,  AID   GIVEN  TO   THE    COLUMBIA    &   AUGUSTA   K.    K.    CO. 

Under  anihoriiy  given  in  a  rosolutioii  ;it  yoar  last  ni-'.'tiu.-;'  Uv  Com- 
pany purchased  from  the  Columbia  &  Augusta  E.  K.  Co.  ;1?100,000  00 
of  its  l:)(mds  at  i)ar,  for  which  notes  were  given  to  said  Company  in 
monthly  installments  of  §12,500  00   each,  the  first  being  due  October 
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1st,  1868,  and  the  last  May  1st,  1869.     These  obligations  have  all  been 
paid  by  oiu*  Treasurer  as  they  become  due. 

The  bonds  bought  from  the  Columbia  &  Augiista  Rail  Eoad  Co.  have 
baen  disposed  of  at  an  average  discount  of  15>o  per  cent.  $97,000  00 
during  this  fiscal  year  and  $3,000  00  since  ~the  close  of  the  year. 
This  .$15,500  00  discount  will  no  doubt  soon  be  re}>laced  by  increased 
travel  and  freight  over  our  line,  caused  by  the  completion  of  the  Co- 
lumliia  &  Augusta  Raih'oad  to  Augusta. 

Col.  Wm.  Johnston,  President  of  the  Columbia  &  Augusta  Railroad 
Co. ,  ha\dng  completed  his  arrangt^ments  to  run  cars  into  Augusta,  we 
are  getting  a  very  handsome  freight  from  that  city  and  points  beyond  ; 
and  I  am  satisfied  that  we  will,  in  a  short  time,  succeed  in  successfully 
competing  for  the  Atlanta  freight  and  the  through  travel  to  New  Or- 
leans. When  this  takes  place,  as  it  must,  your  road  will  be  a  jjaying 
institution. 

It  is  impossible  for  steamships  from  the  jaorts  of  Savannah,  Charles- 
ton, "Wilmington,  Morehead  City  or  Newbern  to  compete  ■\\T.th  rail  lines, 
as  we  can  cany  freight  by  rail  hundi-eds  of  miles  for  the  difference  in 
marine  insurance  from  those  ports .  Indeed,  I  beheve  the  time  is  not 
far  distant  when  raih'oads  will  be  able  to  carry  freight  cheaper  than 
steamshij)s,  to  say  nothing  about  insurance  at  all. 

Our  true  policy  is  to  work  with  the  shortest,  quickest,  and  the  cheap- 
est lines  North  and  South,  both  as  regards  passengers  and  freight. 
This  has  been  my  policy  the  present  year,  and  has  thus  far  jiroved  suc- 
cessful. Any  combimdion  or  consolidation  with  other  roads  which  would 
tend  to  make  your  line  longer  from  South  to  Noiih,  or  to  force,  or  try 
to  force,  the  freight  and  passengers  out  of  their  nntvrnl  cliannel,  or  to 
inferior  ports  and  over  longer  lines,  wiU  certainly  dtstroy  jowx  j^resent 
bright  prospects  for  the  future. 

Your  obedient  servant, 

W.  A.  SIVHTH,  President. 
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SXJFEUIlVTENDElNrT'S    T2,1I:F0R.T. 


Supekln'tendent's  Office,  North  Carolina  Eail  Eoad  Co.,  ) 
Company  y hops,    N.  C,  July  2d,  1«L9.       j 

To  (he  Presideid  and  Board  of  D-ireclors  of  the 

Hor/h  till  oliiia  Hail  Road  Cowpany  : 
Gentlemen — I  respectfully  submit  the  foUo^ving  report  of  tlie  opera- 
tions of  the  North  Carolina  Uail  Road  for  the  year  ending  May  31,  1869. 
The  earnings  and  expenditures  are  as  follows  : 

EAKNINGb. 

From  Passengers, 8i9G,lS7  95 

"     Freight 304.140  90 

"     Mails 16,725  00 

"     Eent  of  Cars 4.848  64 $581,897  49 

EXPENDITURES. 

Conducting  Transportation $103,174  62 

Ii^ss  and  damage 2,556  GL 

I\:  Liinteuance  of  Motive  Power 25,879  63 

J'!  aintenance  of  Cars 37,548  27 

Kaintenauce  of  K(jad 92,703  27 

Buildings  and  Bridges 10,901  28 

New  Ball  Boad  Iron,  Chairs  and  8x>ilies. . . .  7:^,655  34 

Subsistence  for  hands 17,479  6(5 $401,110  87 


Of  the  above  amount  the  foUovviiig  is  rcgr.rd'^d 
as  extraordinary  expenditures  : 

New  Rail  Road  Iron,  Chairs  and  Spikes $  72,655  34 

liuildings  and  Bridges 10,901  28 

Interest  and  Discounts C0,244  83 

Incidentals 6,(;31  58 

Reliuilding  Engine  "  Gov.  Holden,''' 5,150  83 

do  do       "  U{ysses," 1,948  92 

Two  new  Passenger  Cars 4,l./5  31 

Thirty  new  Flat  do   4,690  67 

Ton  new  Box  do   2,3(37  00 

Fifteen  new  Gravel  do    1,152  02- — $139,877  78 


Nett  operating  expenses $261,233  09 


Leaving  as  nett  income  over  operating  expenses  $320,  ()64  40 
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Tlie  nett  eumings  of  the  road  compared  "ndtli  tlie  previous  year  slio-ws 
an  increase  in  tlie  nggregate  of  $51,496  65. 

The  Transportation  account  is  as  follows  : 
Number  of  Turougli  Passengers   cariied  10,259 — amount   $  46,313  30 
Number  of  Local  Passengers  carried...    68,691        do  149,874  65 

Total  number  carried 78,950        do         $196,187  95 

Wliich,    compared    -witii   the   previous  year,    sho-n-s    an    increase    of 

2,251  through  passengers  and $11,819  06 

Increase  from  loc:d  passengers 11,594  06 

Making  a  total  increase  from  passengers $23,413  12 

TONNAGE    ACCOUNT. 

Niimber  of  Tons  Through  Freight  sei^t  oi^t  via  W.  &  W.  R.  R.  to  Portfm^uth  2,742,1^  tons 

Number  of  tons  sent  cnt  via  Wilmington  and  W.  W.  K.  K 1.233?^'    do* 

Number  of  tons  sent  oat  via  A.  it  IN.  C.  R.  R 2,387%    doj 

Niiiubei'  of  tons  received  from  Portsmouth  via  W.  &  W.  R.  R 2,9373^    do 

Number  of  tons  rer-oived  -s-ia  Wilminj^oa  and  "W.  &  W.  R.  R 3,716 '<    do+ 

Number  of  tons  received  viii  A.  &  K.  C.  il.  K 180'^    do 

Total  number  of  tons  Through  Freight  received  and  sent  out  via  Goldsboro'    13,198 3i  tons 

Number  of  tons  Through  Freight  sent  out  via  R.  &  G.  R.  R 14,566*2  tons 

Number  of  tons  received  from  Portsmouth  via  R.  &  G.  II.  T^ 11,520,%    do 

Total  sent  out  and  received  bj-  R.  &  G.  R.  R 26.087 '.,  tons 

Total  Through  Freight  to  and  from  Poz-tsmouth 31,767 'i  dn 

Total  Through  Freight  carried  to  all  points 45.351  '^  do 

Total  Local  Tonnage  East  and  West 37,931%  do 

Grand  total  Tonnage,  Local  and  Through 83,283  do 

The  above  as  compared  with  last  year  shows  a  decrease  of  11,724 
tons  through  Freight  to  and  from  Portsmouth  via  Goldsboro',  and  an 
increase  Via  Raleigh  of  5,651^4  tons,  on  which  amount  it  may  be  safely 
said  the  ti  ansportation  between  lialeigh  and  Goldsboro',  a  distance  of 
48  miles,  has  been  saved,  and  by  the  present  arrangements  of  through 
tariffs  the  same  amount  received  as  would  h;^ve  been  received  last  year 
had  it  gone  via  Goldsboro'.  By  the  opening  of  through  routes  via  the 
A.  &  N.  C.  R.  K,  and  the  W.  &  W.  R.  R.,  it  wiU  be  seen  that  6,518 
tons  of  through  freight  has  been  sent  out  and  received  via  these  routes, 
which,  ^^'ith  tho  increase  to  Portsmouth  via  Ealcigh,  more  than  ma,kes 
up  the  deficiency  to  Portsmouth  via  Goldsboro',  and  as  we  receive 
on  through  freights  shipped  via  these  routes  a  proper  increased  rate, 
in  part  accounts  for  the  increased  earnings.  A  further  comparison 
exhibits  an  increase  in  through  freights  to  and  froin  all  points  2,1963^ 
tons  and  15,234^^  tons  in  locid  freights,  making  a  grand  total  of  17,431 
tons  increase  over  last  year. 

The  shipment  of  cotton  has  been  quite  heavy  ;  considerably  the  larger 
portion  of  which  has  been  received  via  the  C.  &  S.  C.  R.  R.,  and  as  a 
natural  result  a  considerable  amount  of  general  :nerchandise  returned 


*A  large  jjortion  Navel  Stores  from  east  of  Raleigh. 

tConsiderably  the  larger  portion  Navel  Stores,  and  shipped  from  points  east  of  Raleigh. 

4 A  large  proportion  Salt  and  Molasses  from  Wilmington. 
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viii  the  same  route  to  points  South,  amonutinp:  in  all  to  9,527  tons,  and 
now  with  the  Columbia  &  Augusta  Kailroad  completed  to  Augusta,  we 
may  reasonably  expect  a  considerable  increase  of  tlu'ough  business  via 
that  route. 

KOAD    DEPABTMENT 

Being  the  most  important  of  all  others  for  the  successftd  operations 
of  a  rail  road,  has  received  every  necessary  attention,  and  as  a  natiu'al 
result,  the  road  bed  has  been  much  imi^roved  during  the  past  year, 
and  it  is  gratifying  to  report  the  superior  condition  of  its  entire  length. 
Some  of  the  repairs  which  it  has  received  consist  in  a  thorough  bal- 
lasting of  4G^^  miles,  the  di-essing  of  54  miles  bank,  and  ditching  90  ^ 
miles  of  the  road;  all  of  which  has  been  done  where  it  was  most 
needed. 

In  the  repairs  of  Superetructiu-e  98,234  new  sills,  700  tons  new  iron 
weighing  56  and  60  lbs.  to  yard.  7,313  new  ehaii's  and  519,454  new 
spikes  have  been  used.  The  new  iron  has  been  put  dovm  where  most 
neededed,  and  the  best  of  the  old  iron  removed  has  been  used  for 
general  repaii'S. 

THE   BRIDGES 

Are  all  in  good  safe  condition,  but  several  of  them  require  some 
slight  repaii'S,  such  as  tightning  of  the  bolts,  re-nailiug  of  weather- 
boards, &c. J  and  some  require  recovering  with  xiood  and  sheet  iron,  to 
prevent  danger  from  fire.  The  necessary  prepaiations  are  now  being- 
made  to  give  them  a  general  repairing.  The  Yadkin  River  bridge  has 
been  completed,  and  it  is  now  in  excellent  order,  and  wtU  remain  so 
for  many  years.  The  Haw  Eiver  bridge  has  been  thorouglily  repaired 
and  covered  with  sheet  iron.  Two  entire  new  bridges  have  been  built 
during  the  year — one  at  University  and  one  across  Kates'  Creek. 
Both  are  excellent  bridges,  and  will  require  no  further  work  for  many 
years . 

THE  WATEE  TANKS 

AreaU  in  good  order;  fotu'  new  ones  have  been  put  up,  and  all  are 
supplied  with  new  gum  hose,  which  will  last  many  years,  and  wiU  be  a 
gi-eat  saving,  as  by  the  hose  which  these  have  taken  the  place  of,  much 
of  the  water  was  unavoidly  lost  omng  to  their  leaky  and  inferior  con- 
dition. 

It  is  indeed  gi'atifying  to  report  the  superior  condition  of  the  road- 
bed, bridges  and  superstructure,  and  the  regularity  of  the  running  of 
trains.  The  commendation  of  the  officers  of  this  Company  is  cer- 
tainly due  to  those  in  charge  of  the  same  for  the  care  manifested, 
and  Ihe  faithful  manner  in  which  all  have  discharged  theii'  respective 
duties. 


m 


THE    IMACHINERY  DEPAKT5IENT, 

Under  the  efficient  management  of  Mr.  E.  Burns,  I  am  glad  to  re- 
port, has  been  economically  and  judiciously  managed.  The  machinery 
and  cars  are  in  an  excellent  condition,  and  the  condition  of  your  loco- 
motives reflect  much  credit  to  his  management. 

Yoiir  Rolling  Stock  consist  of  2-4  Locomotives  and  tenders,  10  first 
class  and  10  second  class  Passenger  Cars,  5  Mail  and  9  Baggage,  142 
Box,  105  Flat,  5  Bridge,  and  15  new  Grave]  cars. 

The  engine  G'^v.  Holdm  was  completed  in  Fel)ruary,  since  which 
time  it  has  perform sd  good  service,  and  proven  to  be  a  first  class  ma- 
chine. The  engine  Ubjsses  is  now  being  rebuilt  and  about  two-thirds 
completed.  Two  first  class  passenger  cars,  30  flat,  15  gravel,  and  17 
pole  cars  have  been  built ;  10  box  and  4  passenger  cars  rebuilt,  4  mail 
cars  remodeEed  to  mail  and  baggage  ears,  and  10  box  cars  have  had 
new  tin  roofs  put  on.  656  new  wheels  have  been  cast,  fitted  up,  and 
13ut  under  cars  and  engines,  and  are  performing  as  good,  if  not  better 
service,  than  those  heretofore  purchased  north.  300  old  axles  re-layed 
and  made  as  good  as  new. 

You  wiU,  therefore,  see  that  in  the  items  of  wheels  and  axles  alone, 
there  is  a  great  saAdng  to  the  Company,  besides  many  other  articles 
which  were  previously  purchased  we  are  now  manufacturing,  and 
material  that  has  been  previous  sold  at  a  reduced  i^rice  being  render- 
ed available. 

The  total  mileage  of  engines  during  the  year  is 344,068  miles. 

Cords  of  wood  consumed 8,378  cords. 

Cost  of  wood  at  f2  00  per  cord $1G,756  00 

Average  number  of  miles  run  per  cord 41 '.,'  miles 

Cost  of  wood  per  mile 04  ?4'  cents 

Maximum  grade 70  ft.  per  nJle 

For  a  more   detailed  statement  of  cost  of  rej^airs,  value  of  your 
engines,  cars,  &c. ,  I  refer  you  to  the  Master  Mechanic's  report. 
The  outstanding  contracts  are  as  foUows  : 

Sundry  parties  for  cord  wood,  4,601  cords $8,574  50 

Sundry  parties  for  sills,  32,633  sills 9,961  25 


Total  outstanding  contracts $18,535  74 


Xumber  cords  wood  consumed  by  stationary  engine,  office,  depots,   &c., 
1,358  cords,  valued  at $  2,376  50 

Number  cords  wood  on  hand,  3,553  cords,  valued  at. $6,217  75 

Number  siUs  on  hand 9,977  sills do    2,993  10 


Total  value  of  wood  and  sills  on  hand  paid  for $9,210  85 
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A  comparison  of  the  cost  of  wood  this  year  with  last  year  will  show 
an  increased  expenditure  for  this  year  of  $7,097  89.  This  can  be 
readily  and  truthfully  accounted  for  by  the  large  quantity  of  wood  that 
was  on  hand  at  the  commoucenient  of  last  fiscal  year,  and  the  small 
quantity  left  on  hand  at  the  closing  of  the  same,  compared  with  the 
quantity  now  on  hand.  It  wiU  be  seen  by  reference  to  the  Secretary's 
books  that  owing  to  the  quantity  of  wood  on  hand  at  the  commence- 
ment of  last  fiscal  year,  that  for  several  months  the  expenditures  were 
quite  small,  and  the  books  further  show  that  when  this  surphis  was 
exhausted  the  expenditures  for  corresponding  months  of  last  year, 
compared  with  corresijonding  mouths  of  this  year,  were  much  larger; 
for  instance,  the  expenditures  for  March,  April  and  May  of  last  year 
was  $8,35-1  08,  and  for  the  corresponding  months  of  this  year  $5,429  68, 
making  a  difference  of  $2,924  40  in  favor  of  this  year. 

It  will  be  seen  that  the  expenditures  for  oil  this  year  is  greater  than 
that  of  last  year.  This,  too,  can  be  readily  and  truthfully  accounted 
for,  from  the  fact,  that  a  better  quality  of  oil  has  been  used,  which  has 
more  than  saved  the  increased  expenditure  in  the  article  of  brasses 
alone,  to  say  nothing  of  the  more  frequent  connections  made,  and  an 
increased  tonnage  of  17,431  tons  of  freight. 

A  comparison  of  last  year's  earnings  with  that  of  the  previous  year 
show  a  handsome  increase,  while  this  year  compared  with  last  year 
shows  a  still  gi-eater  proportionate  increase  ;  an  unmistakable  evidence 
of  an  extension  of  business,  and  a  development  of  the  valuable  re- 
sources of  your  state.  Then,  with  a  pnidential  management  of  the 
road,  Avith  an  eye  single  to  the  great  secret  of  success,  a  judicious  cul- 
tivation, an  extension  of  its  local  and  through  business,  may  we  not 
hope  that  the  days  of  adversity  have  left  us,  and  that  in  the  future  those 
of  prosperity  will  shine  propitiously  upon  us. 
Kespectfully  submitted, 

ALBEET  JOHNSON,  Sup'L 


w 


trej^surek's  report. 


Tkeastjeek's  Office,  North  Carolina  Eau,  Egad  Co.,  } 
Company  Shops,  June  23(1,  1869.'     ^ 

To  the  Stockholders  of  the 

NuriJi  Carolina  Sail  Road  Company  : 
Gentlemen — In  obedience  to  the  By-Laws  of  our  Company,  I  here- 
^vith.  submit  to  yoii  the  annua]  report  of  the  financial  condition  of  the 
North  Carolina  Rail  Road  Company.  This  report  dates  from  the  18th 
July,  1868,  and  consequently  will  show  only  the  Ciish  receipts  and 
disbursements  for  10  months  and  13  days,  ending  31st  May,  1869. 

RECEIPTS  AND   DISBURSEMENTS'. 

During  the  above  tisae  there  has  been  received  from  all  soiirces  the 
sum  of  i^l, 203,473  83,  and  paid  out  on  expenses,  Bonds  and  other 
liabilities  of  the  Com^^any  the  sum  of  $1,170,008  25^  which  will  be 
found  to  be  more  fiilly  set  forth  in  the  accompanying  tables. 

FINANCIAL   CONDITION   NOW  AND   ONE   YEAR   AGO   COMPARED. 

The  debt  of  the  Company  reiDorted  and  entered  on  the  books  of  the 
Company  on  the  31st  May,  1868,  was  8580,134  92,  to  which  add 
$68,972  99  of  old  debts  not' reported  and  entered  on  the  books  of  the 
Company,  but  which  have  been  paid  during  the  past  year,  and  also 
Dividend  No.  9,  of  $240,000  00,  declared  on  the  8tb  July,  1868,  which 
Ijroperly  belongs  to  the  fiscal  year  ending  31st  May,  1868,  vife  have 
the  total  debt  of  the  Company  on  the  31st  May,  1868  of  $889. 107  91, 
of  which  amount  there  has  been  paid  during  the  year  the  sum  of 
$211,248  87,  leaving  the  debt  o-f  the  Company  as  shoAvn  by  the  books 
of  the  Secretary  to  be  on.  the  31st  of  May,  1869,  $677,859  04,  which 
debt  may  be  decreased  $144,179  32,  as  follows  :  Assets  on  hand 
$110,522  93,  and  the  deduction  on  negro  bonds  $33,656  39,  leaving 
actual  balance  to  be  paid  $533,679  72.  • 

The  general  exhibit  of  tlie  business  of  the  Company  for  the  fiscal 
year  shows  an  increase  of  the  debt  of  the  Company  of  $97,724  12,  the 
cause  of  Avhich  will  be  readily  seen  is  by  the  Dividend  of  $240,000  00 
declared  on  the  8tli  July,  1868,  and  the  old  debts  of  $68,972  99  not 
reported  and  entered  on  tlte  books  of  the  CoiTjpany  and  the  difference 
in  the  assets  now  and  one  year  ago,  all  of  Avhich  is  necessary  to  show 
up  in  the  fiscal  year  closing  with  31st  May,  1869. 

The  receipts  for  the  fiscal  year  ending  31si  of  May,  1869,  from  pas- 
sengers, freights,  mails,  mileage  of  ears  and  minor  sources,  have  been 
$658,117  42,  while  the  current  expenses  for  the  same  time  have  been 
$401,110  87,  of  which  amount  $261,233  09  have  been  apphed  to  the 
ordiyiarij  repairs  and  op>erating  expenses  of  the  Road,  and  .$139,877  78 
have  been  apphed  to  the  exlram'dinary  expenses  and  repairs  of  the 
Road,  leaAdng  nett  income  over  and  above  the  ordinary  and  extraordi- 
nary operating  expenses  and  repairs  of  the  road  $257,006  55,  an 
amount  more  than  sufficient  to  pay  a  Dividend  of  6  per  cent,  on  the 
capital  stock  of  the  Company. 


L^ 


1* 

FUTURE  PKOSPECTS  OF  THE  EOAD. 

It  is  with  pleasure  that  I  can  report  that  the  business  of  our  road  is 
steadily  iucreiusinpf,  the  income  being  more  and  more  and  its  exjoenses 
being  less  and  less.  Your  road  was  never  in  a  better  condition  than  it 
is  to-day,  and  Avith  its  increased  and  increasing  receipts  and  gi-eatly 
reduced  ex}>ensee,  may  we  not  confidently  hope  that  the  Company  will 
soon  be  in  a  condition  to  meet  its  due  and  i^ast  due  obligations,  and 
from  and  after  the  31st  of  May,  1870,  pay  its  stockliolders  regular  and 
reasonable  dividends. 

All  of  which  is  respectfully  submitted, 

G.  M.  LEA,  Treasurer, 
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G.  M.  Lea,  Treasurer,  in  account  current  with  the  North  Carolina 


BECEIPTS  FROM  TKANSPOKTATION  DEPAKTMENT, 

From  Station  Agents, 

do  Conductors,      ,  ,  -  . 

do  Southern  Exi>ress  Company, 

do  Mail  service,     -  -  -  . 

do  Balance  from  other  Koads,     - 

do  Government  Transportation, 

do  Miscellaneous  sources, 

liOANS. 

do    Mortgage  Coupon  Bonds  payable  in 

5  years  from  Nov.  1,  1867, 
do     Mortgage   Coupon  Bonds  payable  in 

10  years  from  Nov.  1,  1867,     - 
do     Mortg-age  Coupon  Bonds  payable  in 

20  years  from  Nov.  1.  1868,     - 
do     Columbia  &  Augiista  R.  E.  Bonds, 
do    Temporary  Loans  30  to  90  days, 

MISCELLANEOUS   SOIJCES. 

do  United  States  Tax  collected,     - 

do  Real  estate  sold, 

do  Old  iron    sold, 

do  Other  property  sold, 

do  Rents,       -        - 

do  Bills  receivable, 

do  Interest,  jjremium  and  discount, 

do  Shoj}  and  other  accounts  collected. 

Certificates   of  Loan, 

Certificates  issued  on  Dividend  No.  9, 

Received  as  above  in  10  months  and  13  days 
do      of  former  Treasurer  on  17  July,  '{^%, 


^541,795  17 
12,506  20 
7,484  81 
16,601  59 
15,977  31 
20,814  27 
257  60 


^  38,000  00 

46,000  00 

222,500  00 

100,000  00 

87,438  56 


12,105  87 
525  00 

21,002  45 
1,188  60 
4,322  81 
1,363  90 
5,819  23 
1,678  46 


13,000  00 
33,092  00 


$    615,436  95 


493,938  56 


48,006  82 
46,092  00 


$1,203,473  83 
20,094  53 


$1,223,568  36 
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l\ail  Road  Company,  commencing  July  \2ih,    and  closing  May  31,  1869. 


DISBURSEMENTS  FOK  TKANSPORTATION. 

Salaries  aud  Labor,     -            -            - 
Incidental,         .             .             -             - 
Piiutiug,  stationery  and  advertising, 
Overcharges,    -            -            -            -            - 
12,88774  cords  Wood, 
Balances  paid  other  Roads,      -        - 

%  63,068  42 

2,390  91 

2,754  21 

324  42 

23,759  15 
95,286  90 

§    187,593  01 

MOTIVE   PO^^'ER. 

Salaries  and  Labor.     -            -            -            - 
Material,           .             -             -             .             - 
Oil,  Tallow  and  Waste,           .            .            - 

%  14,443  04 
5,734  76 
4,095  37 

24,273  17 

CAES. 

Salaries  and  Labor,     -            -            .            - 
IMaterial,           -             -             -             .             - 
Oil,  Tallow  and  VYaste, 

%  18,674  22 

14,023  18 

3,004  75 

35,702  15 

EGAD. 

Salaries  and  Labor,     -          '  - 
69,866  Sills,  aud  other  Material, 
Subsistence-    -            -            -            -            - 

L'on,  Chairs  and  Spikes,         ... 

$  55,880  69 
25,291  06 
17,320  75 
81,618  87 

180,111  37 

DISBUESED  FOE  SUSCETJiANEOUS  PURPOSES. 

Di\ddends,       -            .            -            .            . 
Taxes,               .            .            .            .            . 

Incidentals,      -            -            -            -            - 
Freight  Damages,       -            -            -            . 
Stock  killed, 

$230,263  00 

19,944  49 

4,597  93 

9,819  70 

1,426  42 

266,051  54 

DISBUESED  FOE  EXTEAOEDINAEY  PUEPOSES. 

Bridges,           .            .            -            .            . 
Buildings,        -            .            .            .            . 
Coupon  Bonds  paid, 

Interest  on  Coupon  Bonds,    -            -            - 
Interest  on  aU  other  debts,prem.&  discounts 
Other  debts  paid,        .... 

$    5,622  50 

3,000  84 

179,500  00 

42,. 545  75 

24,741  13 

181,814  79 

437,225  01 

Certificate  of  Mortgage  Loan  redeemed. 
Dividend  Certificates  funded  or  paid, 

$  13,000  00 
26,112  00 

39,112  00 

BALANCE   ON   HAND. 

Cash — Columbia  &  Augusta  R.  R.  Bonds,    - 
Cash — CuiTency  in  safes  and  Banks, 

3,000  00 
50,500  11 

1,170,068  25 
53,500  11 

$1,223,568  36 

G.  M.  LEA,  Treasiu-er. 


tlie  Stnckliolflcrs  of  flic  Aortli  Car, 

L    TLCMEN—  i.  few   i  ICU  Ml  1  llglir  J,     I C  llCCe-WQ 

f;       is,strbous  mid  sUitemiiit^  it  ^  iii  U'l  c  litt 
I  t    tilt  piopositiou  tileniL  tht.ti 


iloart  Compaiij  • 


ku       iiotlimg  of  wlut  till 


(ktitil   the   iiiiii'^    edituii  iN  of  men  u 
iiit*,  ^\]iomnkeas.'jeitioDsdc\Didof  pioi 
uot  jnstifitd  l)>    icnsoD   and  who  Iia^e  m 
;bility  to  hiuidlo  the  subject   oi  gi\e  luformn 

rt-ithitthe   DiiLctora  hnd   executed  and  de 


>.  i1   t^uce      ibe  statt.meut  lj   Uutc  1 

t]     Directors  aiitbonzed  me  to  ent^i  I 

t  (.Tiston  Rail  Road  Compam  leasiii     tl  I        1      i  I        I 

Dtt  less  than  t^o  hnudicd  and   foit->    tl     i        I    1  Ik       i   ^ear      J 

c    live  woidd  got  as  much  moio  ns  j  o^^\\  1     b  it  v.aa  not  authorised  t, 

tike /f  i      I  bii\6  uot  sigued     s   del   au  1   dLb\ered  anj  contract    but 

hui"  bteu  waitiBR  foi  pioijositniis  fiom  ithLi  pniti  "    " 

nf  aci  ptiug  the  bifjliest  bid   if  funi   a  respousible 

to  closL  the  contimt  vnth  no   one  untd   it  wai>  mlified  by  the  stock" 

holdere,  tind  tor  this  reason  the  meeting  of  the   11th   November 

bulled.     Why,  but  for  their  eudoreemeut  did  the  Dii-ectora  call  a  m 

iug,of  the  stockholders. 

[  .\Ve,-will  notice  Mr.  Turner's  administration,  which  I  am  free  to  c   _ 

fesa  was  far  more  successful  thau  nny  previous  one  had  been,  aud  n  dis- 

jiositioti  ou  his  part  to  piinide  it  is   renUy  ijardpnrjble.     Bui 

altogether  so  prutitable  to  the  coqjoration  as  be  would  have  the  public 

believe.     He  asserU  that   during  the  fiscal  year  of  his  iid    '    " 

the  Road  cleiued  three   hundred  and  sixteen   thou.saiud  k 

ijnd  thirty-eight  dollars   and  oighty-oue   ceuts. 


1  unfounded. 
jJr.  Tu 

VE  plainly  sliowu  that  the 
Eeccipts  from  all  sonrcc 
The  total  expenses   


Which  left  his  administration  in 
So  much  for  my  friend  Ttirnfi 
-  I  will  now  notice  In-icHyth-  >-■ 
out  Tuith  a  flaming  beading,  ■  ■ 
Rail  Road."  Mr.  I'ike  goi-^  -i 
thi-ougb  route  North  and  8i'iii' 


xty  . 


enhance  the  value  of  your  property  aud  build  uj 
gumeut  is  the  strougest  I  have  seen  for  the  Ii': 
sixty  tu  uue  hundi'cd  thous;uid  dtillars  by  tliw  op. 
above  cited  speak.  He  states  that  if  this  leiusi- 
the  freight  and pns.scnger  tariCT. "  Read  the  couti;] 
Bomethiug  of  wluit  you  wiite  about,  and  you  will 
freightaud  passengci^s  cannot  be  " 


This  article  albirln 


miikiii^'.  ,.-  .Mr    !■.. 

one-half  of  thc^  I'v,, 
line  of  road  nil  1  1" 
Railroad  xnoject'  I   t  -■    ~ 

■■competitiou  of  thf.-;!'  Run 


.r.tbcr  Road  from  Raleigh 


I  1  th  n  hay  i\I  nt  )ou  th  nk  of  t 


sicik  fii  the  St  kl  older 
HI  1  tic  Ralcii,h  Si  I  tli  d 
the  Generals  of  the  Ring 


nine  mdlious  dollars,  thu 
North  Carolina  out  of  tin 
adcs    pajmg    tin 


No  \\  ho  s  It  then  that  claims  t 
ai  d  the  fP  I  Ic  '  y\\y  tlic  Raleigh  Sentinel 
-both  of  which  I  undeistand  are  owned  by 

people  can  draw   tlicir   OAvn    conclusions. 

are   opposed     to    the     lease    and     favor 

;cnco    of   me  to  day    that    he    was    sorry 

!(,    ale  of  tho  Road  at  the  last  meeting  of  tbo 

\fuld    do    bo     It    Its    next    session. -rr 

I  only   brmg  ns  tlnrtj  eight  cents  on 

t  aided— I  It  Hc  Hdl  say  forty  cents  in 

J  ogtity  thousand  dolWrs  in  cash  would 

tl  ou'ianl  dollirs  lu   1  onds,  and  by  doing 

ould    icducL    the  debt    m    twenty     years 

un„    the    downtroiden    people 


lillions  dol- 


.    ,     „  stockholders    annuallj     sixty    thousand 

dollars  after  the  debt  of  the  Company  is  discharged  which  can  be  done 
in  two  years  from  the  proceeds  of  the  lyase  with  the  assets  on  hand. 
This  cannot  be  denied  or  jirovcn  to  the  contrary,  the  financial  ability 
of  Col.  Rowan  to  the  contrary  notwillistanding.  If  this  lease  is  such  a 
se  the  State's  inlcrcstat  tho  rate  pro- 
'  the  many  financiers  who  arc  coming 
proposed  this. 


ho  relief  of  the  stocklioldci 


ntry- 


;  rci 


who  deal    in  stocks,  and  who  hav< 
aiiiinj;  to  Railrnnds  think  the  lease  a 


I'l.L.      '■■    '. 

(  .  !jHildei-s, 

nlio  hnv 
loss  to 

c  owned  stock  since  the  completion 
;now  what  has  become  of  the  great 
vun   Ity  these  newspapers  and  their 

<i   1  Mr     1  II111..T  do  with  the  three 

dlll"l""ii;" 

1        1         .   Im     and  his   Board  of 

Diruct.ir- 

;;,;;  -, 

■.■■■■!■  ii'i,  ''lit  did  they  pay  it  in 
wi,    ,.,.r    1„„.,U  of   the   Company; 
(kfjier  in  debt,  and  this  scrip  was 

onlj'  worLl 

..!u,ot 

seventy  cents  in   the  dollar,  or  less 

u  dividend.     But  the  cry  i; 


s  of  your  Road  for  tho  lost  foiu-  years,  which  speaks  for  itself  : 
Office  N.  C,  R.  R.  Co.,  Oct.  29,  1869. 
Maj.  W.  a,  S-MITH,  Piesident; 

Di:nr  Sir — At  your  request,  for  the  iuformntion  of  stockholders, 
I  give  below  the  total  income  and  exjionditure  for  foiu-  years,  as  shown 
in  my  reports,  commencing  with  I'eport  Mny  31,1866,  and  closing  with 
Report  May  31, 18G9,  which  can  be  noticed  ou  pages  as  stated  : 


|S2,732,207  55  S2,G53,442  41 


,732.207  55  S  2G4.918  22  S  264,918  22 


From  which  you  will  observe  that  the  v 
the  four  tiscal  years  ha-s  been 

Tin)  whole  expenses  for  tho  same  time  . 


5  a  Jiett  bahmco  for  tho  four 

pL'r.sTiiidoa  that  nft<T  readiui 


ni.ko  l.nii  -.  .    ' 
bclosl  1 

Rood  1-  1    ■ 

bcpaiil  r     1,    .si;    . 

lie  is  mi.ul.lu   .A  ;. 

conclusions  are  necessarily 
cellish  interest.    The  Col. 


yonra   S  78,765  14 

F.  A.  STAGG,  Sec'y. 
;  the  above  plain  statement  of  foots 
fL.l  fielsatisftetltbat  it  is  no  secret- 


■ti.m  that  this  Road,  all  told, 
\  per  cent,  ou  the  capital  stock, 
ive    that  declared    during  tho 


W.  A.  SMITH,  Prcs't, 


22 
W.  A.  ClAiiDWELij,  Treasurer,  in  account  current  with  the  North  Carolina 

RECEIPTS  FKOM  TRANSPORTATION  DEPARTMENT 

From  Station  Agents             ... 
do     Conductors         -           .             .             . 
do     Soutliern  Express  Company    - 
do     Balances  from  other  lioads     - 
do     GoYernment  Transportation  - 

LOANS. 

Mortgage  Coupon  Bonds  payable  in  5  years 

from  Nov.  1st   1867 
Mortgage  Coupon  Bonds  payable  in  10  years 

from  Nov.  1st,  1867 
Temporary  Loans  at  30  days 

MISCELLANEOUS   SOURCES. 

Real  Estate  sold          -            .            .            _ 
United  States  Tax  collected  -            -            - 
Rents  -----. 
Shop  and  other  debts  collected 
Property  sold             .... 
Freight  Damages        .... 
Interest           .            -            -           _            . 

Cash  balance  May  31,  1868, 

^  43,221  10 

1,580  50 

600  10 

1,200  85 

6,380  61 

$ 

52,983  16 
14,250  00 

1,015  05 

%    7,500  00 

3,500  00 
3,250  00 

$         80  00 
59  33 
429  72 
330  40 
20  00 
18  25 
77  35 

$ 

68,248  21 
12,569  23 

^ 

80,817  44 
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Rail  Road  Company  one  month  and  18  days,  clos 

'ng  July  ISth, 

1868. 

DISBrESEMENTS  FOR  TRANSPOBTATION. 

Salaries  and  Labor     - 

- 

$ 

4,209  81 

Incidental       -            -            -      _ 

26  75 

Printing,  stationery  and  advertising            -] 

245  27 

Overcharges     -             -             - 

- 

15)  {Yd 

1,53934  Cords   Wood 

- 

2,875  32 

Balances  paid  other  Roads     - 

G,G67  78 

$ 

14,179  96 

MOTrs-E   POWEK. 

Salaries  and  Labor      - 

^ 

•i? 

1,155  41 

Material 

- 

5  20 

Oil,  Tallow  and  Waste 

275  71 

1,436  32 

CABS, 

Salaries  and  Labor 

•^ 

$ 

1,204  48 

Material 

a                        • 

2,143  93 

Oil,  Tallow  and  Waste 

383  53 

3,731  94 

KOAD, 

Salaries  and  Labor     - 

J      ■   * 

s 

4,902  01 

14,157  Sills 'and  other  matei-ial 

-. 

5,138  70 

Subsistence      -             -             - 

- 

25  46 

Iron,  Chairs  and  Spikes 

I.  CRPOSES. 

1,681  20 

11,747  37 

DISBUKSED   FOR   MISCELLANEOUS 

Taxes 

- 

8 

896  59 

Incidental 

- 

1,454  25 

Freight  Damages 

' 

219  38 

Stock  killed    - 

iTRPOSES. 

322  0 

2s892  22 

disbursed'foe  extraordinary 

" 

Bridges 

- 

«! 

2,233  43 

Buildings         ... 

- 

6,201  18 

Coupon  Bonds  paid    - 

- 

11,000  00 

Interest  on  Coupon  Bonds     - 

~ 

1,186  65 

Interest,  premium  and  discount 

252  17 

Other  debts  paid 

5,861  67 

26^,735  10 

$ 

60,722  91 

Cash  balance  paid  over  to  G.  M. 

Lea,  Treas- 

urer,  July  lUth,  1869 

20,094  53 

i. 

80,817  44 

W.  A.  CALDWELL,  Treasmer. 


u 


-RIEIT'OJZ'T   OF    ir'i:N'A.lVCE    COiyrTVIITTEE. 


Office  Noeth  Cakolina  Eall  Koad  Company,  ) 
Company  Shops,  June  24th,  1869.      j 

To  Ike  Stockholders  of  the  K  C.  E.  R.  Co. 

in  general  meeting  at  Sallshnry  Julij  Wi,  1869. 

Gentlemen— The  Committee  of  Finance  have  the  honor  to  submit 
the  following  report  in  compliance  with  the  requirements  of  the 
By-Laws  : 

Your  Committee  have  had  six  meetings  since  your  annual  meeting 
in  July  last,  at  which  the  accounts  and  vouchers  of  tlie  Treasurer  were 
examined  and  their  condition  reported  to  the  Board  of  Directors  at 
their  stated  meetings  tliereafter,  Avithsuch  suggestions  as  were  thought 
]iroper.  Tliose  suggestions  and  recommendations  to  tlie  Board  of 
Directors  it  is  deemed  unnecessary  to  refer  to  in  this  report,  except  to 
a  very  limited  extent. 

From  the  numljer  of  removals  early  in  the  year,  of  Station  Agents 
and  other  oiiicers  of  the  Company,  tliere  folloAved  some  irregularity 
in  the  returns,  and  confusion  in  the  accounts  of  Transportation  de- 
partment, but  the  evils  resulting  therefrom  were  not  so  great  as  was 
gCM eraliy  apprehended. 

The  amount  due  from  Station  Agents  on  the  olst  May.  1869,  is 
greater  than  in  any  year  since  the  surrender,  and  is  an  unfavorable  in- 
dication as  to  tlieir  ]:)rom])tness.  A  portion  of  your  Committee  are  of 
opinion  that  these  balances  have  been  materially  reduced  by  payments 
made  since  the  1st  June,  1809,  and  that  no  loss  is  likely  to  follow  to 
the  Company  except  at  one  Station. 

Amount  due  from  Station   Agents  on  31st  May,  1866,    $10,744  24 
do  do  do  on  31st  Mav,  1867,       8,646  44 

do  do  do  on  31st  May,  1868,        5,226  52 

do  do  do  on  31st  May,  1869,      16,879  96 

In  comparing  the  earnings  for  the  last  three  years  your  Committee 
are  gratified  to  find  tlie  receipts  have  steadily  increased  each  year  since 
1866,  and  the  expenses  have  lieen  annually  reduced,  and  are  now  ma- 
terially lower  than  in  1866,  although  the  income  in  no  one  of  the  last 
three  years  has  equaled  that  of  the  lirst  yeiu-  after  the  surrender, 
as  is  shown  by  the  table  following,  to  wit  : 


Passencrers. 


For  the  year  ending  31st  May,  18G6  - 

do        do        do       31.st  May,  1867  - 

do        do        do       31st  May,  18G8  - 

do        do        do       3l8t  May,  1869  - 


198,6(12 
201,762 
172,775 
196,188 


For  Freight 


599,730 
316,797 
365,163 
385,710 


Total. 


798,392  00 
518,559  00 
537,940  00 
581,898  00 


Expenses  for  the  liscal  year  ending — 


NEW. 


TOT.\L, 


81st  Mav,  1866 $  71,045  33:$  913,330  46 IS  984,375  79 

31st  Mav,  1867 244,323  491  446,132  74  6'.)(i,4,56  33 

31st  May,  1868 "   -    97,130  79  411,395  64  .'K)8,520  43 

31st  May,  1869 -|   68,972  991  401,110  87 1  470,083  86 

The  reduction  of  $60,221  00  in  expenditures  for  material  during 


as 


the  last^fiscal  year  compared  willi  the  payments  for  like  purposes  the 
preceding  year,  will  appear  from  the  figures  following  : 


EXPENDED   FOR   MATERIALS. 

In  1868. 

III  1869. 

Materials  for  Motive  Power               .           .           .            .            . 

do        do    Cars     ....... 

For  Sills  for  Road      ....... 

For  Chairs  and  Spikes             ...... 

Material  for  Bridges     ....... 

For  now  Rail  Road  Iron          ...... 

$       24,325 

13,749 

30,904 

2,420 

13,451 

113,431 

$         3,513 
14,810 
26,203 
2,760 
8,269 
72,655 

$     188,431 

$     128,210 

There  was  $3,381  00  more  paid  for  oil,  tallow  and  waste,  in  1869, 
than  was  paid  for  same  in  1868,  and  5^6,458  UO  more  paid  for  wood  in 
1869  than  in  1868.  The  question  arises,  in  which  year  was  made  the 
largest  expenditure /or  aclual  confmmplion  ?  As  stated  in  former  re- 
ports of  your  Committee,  under  the  present  system  of  accounts,  we 
are  not  able  to  show  from  the  books  of  the  Company  the  actual  cur- 
rent expensesyor  any  one  month  or  year. 

Although  great  improvements  have  been  made  within  the  last  three 
years  in  the  introduction  of  other  books  and  in  the  manner  of  making 
returns,  &c.,  the  system  is  yet  imperfect,  and  the  accounts  are  not 
kept  as  contemplated  in  the  By-Laws  adopted  on  —  July,  1867,  and 
for  the  simple  reason  the  Board  of  Directors  have  failed  to  appoint  a 
head  to  the  department  assigned  in  the  By  Laws  to  an  Auditor. 

The  phrase  "new  and  old,"  which  occurs  so  frequently  in  the  ac- 
counts and  calls  for  so  much  explanation,  and  yet  is  so  seldom  under- 
stood, can  easily  be  abandoned  by  charging  all  material  to  the  head  of 
the  department  wlio  may  make  the  requisition  for  the  same,  and  at 
the  end  of  each  month  credit  him  and  charge  to  the  department  (of 
which  he  may  be  head)  with  the  amount  of  supplies  used  during  the 
month,  to  be  ascertained  from  the  written  reports  required  at  the  end 
of  each  month  from  the  heads  of  departments.  The  balances  to  the 
debit  of  the  heads  of  departments  will  equal  the  material  on  hand. 

Thf"  disbursements  for  labor  for  the  two  last  fiscal  years  as  appears 
from  the  Pay  EoUs  for  each  month  in  the  year  were  as  follows  : 


For  the  Year  eiirtiiiar 

31st  May,  1S6S. 

For  the  Tear  ending 

31st  May.  1869. 

1867 

June 

$  16,778  25 

1868 

June 

$  9,761  65 

July 

17,130  57 

July 

10,115  37 

August 

22,223  12 

August 

17,009  32 

September 

14,519  86 

September 

10,788  17 

October 

14,890  80 

October 

11,4,57  42 

November 

22..524  11 

November 

18,791  It 

December 

13,700  39 

December 

11,011  9S 

186 

January 

14,260  69 

1869 

January 

11,086  86 

February 

17,504  33 

February 

18,609  36 

March 

9,935  33 

March 

11,112  02 

April 

9,690  .59 

April 

11,261  64 

May 

17,694  .55 

May 

19,301  19 

$190,8.52  59 

$160,306  26 

The  amount  received  for  old  iron  during  the  last  fiscal  vear  is  greater 
than  in  any  year  since  the  surrender,  as  shown  by  a  statement  of  the 
receipts  of  each  year. 

Eeceived  in  year  ending  1866,  $45,038  00.  Eeceived  in  1867, 
$46,936  00.  Received  in  1868,  832,562  00,  and  in  year  ending  Slst 
May,  1869,   $58,338  00,  a  difference  of  $25,778  00  in  favor   of  1869 


over  1868.  A  portion  of  this  increase  was  probably  caused  by  the 
labors  of  the  Comiiuttee  appointed  to  inventory  material,  &c . 

The  very  full  statements  of  the  Secretary  and  Treasurer  renders  it 
unnecessaiy  for  your  Committee  to  add  further  tables. 

In  closing,  your  Committee  Tvill  state,  that  should  the  State  author- 
ities consent  to  make  their  preferred  stock  common  stock,  that  an  an- 
nual di^•idend  of  at  least  three  per  cent,  may  be  paid  by  the  Com- 
pany after  meeting  aU  other  obh,oations. 

All  of  which  is  respectfully  submitted, 

W.  A.   CALDWELL,  Ch'm'n. 
G.  WM.  WELKER,       1 
H.  ADAMS,  O 

RUFUS  BARRINGER,  (  § 
PHIL.  B.  HAWKINS,   J  ' 


■Mi— IMimM— tiM>ai>n 


^ 


EEPOET  OF  COMMITTEE  ON   THE   SINKING  FUND. 


8ALisnTJRT,  July  1st,  18G9. 

We,  tlie  undersigned,  Committee  of  tlie  Sinking  Fund  of  the  North 
Carolina  Rail  Eoad  Comiiany,  make  the  following  report  : 
We  find  tlu>  fund   consists    of  Confederate  7  &  8  per  eent. 

bonds  and  7-30  notes i^l34,000  00 

Ct)upons  attached  from  1864  and  1865 — 
North  Carolina  6  and  8  per  cent,  bonds 206  500  00 

Coupons  attached  from  1864  and  1865 — 

Detached  Coupons     5  395  qq 

1  Bond  State  of  North  Carolina,  dated  January,  1866 1,000  00 

Coupqms  attached  from  January  1st,  1866 280  00 

Also  a  (certificate  of  the  Treasurer  of  N,  C.  for  the  sum  of .  20  00 

W.  F.    HENDEESON,  )  o 

J.  McDonald,  I  2^ 

D.  A.  DAVIS, 
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IIEIPOIIT    OTT"    I]VSr»ECTIO]V    COINHVLITTEE. 


Company  Shops,  N.  C,  June  24th,  1869. 

To  (lie  SlocJiliolders  of  the  North  Carolina  Rail  Road  Company 

in  general  meeting  at  Salisbury,  July  8lh,  1869  ; 

The  Inspection  Committee  herewith  submit  the  Report  they  were 
ordered  to  make  hy  your  body  at  the  last  annual  meetin?:,  and  they 
adopt  for  that  purpose,  the  report  made  to  the  Board  of  Directors  on 
the  2()tli  of  August,  1868,  as  then  and  now  fully  embracing  the  views 
of  the  Committee. 

An  inspection  tour  just  made  by  the  Committee  over  the  entire 
length  of  the  Road,  enables  them  to  state  that  the  report  above  re- 
ferred to,  and  herewith  submitted,  is  now  found  to  be  substantially 
just  and  correct.  They  find  the  road  in  excellent  condition  at  this 
time,  and  entertain  the  hope  that  the  general  aftairs  of  the  Company 
are  gradually  improving. 

RUFUS  BARRINGER,  Ch'm'n. 
JOHN  HIATT, 
WILLIAM  MURDOCK. 


Company  Shops,  N.  C,  August  20,  1868. 

To  the  Board  of  Directors  of  the  North  Caroliiia 

Rail  Road  Company  : 

Gentlemen — At  the  meeting  of  stockholders  of  this  Company  at 
Raleigh  on  the  9th  ult  ,  the  undersigned  were  appointed  a  Committee 
"  to  inspect  the  Road,  and  take  an  inventory  of  all  the  propcrtj'  of  the 
Company,  and  report  to  the  stockholders  at  their  next  meeting  the  re- 
sult of  their  labors  and  in  thirty  days  furnish  a  copy  of  the  same  to 
the  Board  of  Directors." 

The  Committee  now  beg  leave  to  lay  before  your  body  the  inventory 
thus  taken,  and  to  submit  with  it   the  following  report : 

The  Committee  entered  upon  their  duties  on  the  21st  of  July,  and 
have  been  constantly  engaged  therein  to  this  date.  The  task  was  one 
of  great  lal>or  and  complication.  This  was  the  tirst  etfort  to  list  the 
entire  property  of  the  Company.  They  had  a  plan  to  devise  as  well  as 
excute.  They  were  promptly  aided  by  the  President  and  Superinten- 
dent, who  placed  at  their  disposal  a  special  train,  and  by.  all  the  officials 
of  the  Company,  who  readily  responded  to  the  circular  sent  them, 
notifying  them  of  the  object  in  view.  But  owing  to  the  novelty  and 
extreme  complication  of  the  work,  the  first  lists  made  out  were  more 
or  less  imperfect.  In  some  instances  they  had  to  be  revised  two  and 
three  times  :  this  prevented  the  completion  of  the  inventor}^  in  the 
time  prescribed.  The  dehiy  has  rendered  the  work  more  complete 
and  satisfactory.  The  lists  now  submitted  arc  so  arranged  and  classi- 
fied as  to  serve  as  guides  in  the  taking  of  any  future  account  or  in- 
ventory. 
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Tlie  Cuinmittee  began  the  inspection  at  the  Shops,  and  then,  after 
familiarizing  themselves  witli  the  various  interests  of  the  Company 
they  passed  over  the  entire  road,  from  Charlotte  to  GoUlsboro',  stop- 
ping at  all  Stations,  seetion  houses,  bridges,  working  parties,  and  other 
points  where  there  was  property  to  list  orins:ect. 

The  inventory  is  classed  under  two  general  heads.  That  marked 
schedule  "  A  "  includes  the  real  estate,  whicli  is  sub-divided  into  two 
parts:  the  first  part  containing  all  the  town  lots,  lands,  buildings,  fix- 
tures, &c.,  along  the  line  of  the  Road,  (except  mere  right  of  way,  es- 
pecially out  of  towns,)  considered  as  part  of  the  v/ork,  or  necessary 
to  its  succesful  operation.  Part  second  includes  the  town  lots,  farm- 
ing or  other  lands  held  by  the  Company,  but  not  connected  with  the 
operations  of  the  road.  The  real  estate  at  the  Shops  might  be  partly 
included  in  l)oth,  but  for  convenience  is  arranged  separately. 

Schedule  "  B,"  "  C,"  "  D,"  &  "  E,"  contain  lists  of  all  personal  pro- 
perty :  ''■  B,"  such  as  rolling  stock,  machinery,  material,  supplies,  fur- 
niture and  other  tangil)lc  effects.  "  C,"  '•£),"  and  "  E,"  such  as 
monej^j  cash  items,  stocks,  debts  due  the  Company,  &c.  All  the  sched- 
ules contain  full  statements  explaining  the  kind  of  property  listed,and 
opposite  almost  every  item  of  tangible  article  are  brief  remarks  indi- 
cating its  quality  or  condition.  The  only  articles  not  distinctly  listed 
are  those  attached  as  incidents  to  some  other  article,  such  as  the  tools 
and  tixtures  of  an  engine,  the  furniture  of  a  car,  as  stove,  water-cis- 
tern, lamp,  &c.     These  are  considered  a  part  of  the  car  or  engine. 

REAL    ESTATE. 

It  will  be  seen  from  schedule  "  A  "  that  the  Company  has  at  all  its 
Stations,  and  especially  at  the  important  ones,  sufficient  ground  for  all 
present  or  prospective  purposes,  excepting  only  Greensboro',  where 
the  (juantity  was  never  large,  and  a  part  of  what  we  had  there  was 
disposed  of  to  the  Piedmont  Koad. 

All  Stations,  except  Carey  and  Haw  River,  have  buildings  belong- 
ing to  the  Company  sufficient  for  present  wants.  Better  ware-houses 
are  needed  at  several  points,  and  nearly  all  of  those  now  used  are  de- 
fective in  the  roofs — the  pitch  being  too  low.  They  leak,  thus  causing 
loss  and  inconvenience  in  various  ways.  The  section  houses,  shanties, 
water-tanks,  wood  sheds,  itc,  are  in  ordinary  condition  ;  none  needing 
large  repairs.  Several  of  the  buildings  at  the  Shops  will  soon  require 
heavy  repairing;  the  eight  brick  employee  houses  all  have  defective 
roofs  and  needing  new  enclosures. 

It  will  be  seen  from  part  2d  of  schedule  "A,"  that  the  Company  has 
some  12  town  lots  and  1,'J2G)^  acres  of  land,  (not  including  any  of  the 
lots  or  lands  owned  by  it  at  the  Shops,)  that  are  not  at  all  connected 
with  the  road,  and  would  seem  to  be  of  no  practical  use  or  beneiit  to 
it :  they  bring  little  or  no  rent  or  income.  In  some  instances  they  are 
being  tresj)assed  upon.  A  rough  estimate  of  this  real  estate  not  so 
needed  l)y  the  Company  is  about  .t?  12,000  00,  as  will  appear  by  referring 
to  the  lists. 

In  connection  with  the  real  estate  the  Committee  would  state  the 
fact,  that  the  title  papers  are  in  great  confusion.  Several  deeds  are 
missing  :  quite  a  number  are  not  registered.  The  office  does  not  show 
what  lands  have  been  either  bought  or  sold  by  the  Company,  except 
in  a  few  instances  noted  by  the  Secretary  in  his  real  estate  account. 
In  several  instances  real  estate  is  in  possession  of  parties  claiming  it 
adversely  under  both  verl>al  and  written  contracts  with  former  officers 


or  employees  of  the  Company,  and  the  oflBce  does  not  show  the  scrape 
of  a  pen  touching  any  such  contracts,  nor  do  the  present  officials  know 
any  thing  in  relation  thereto.  So,  likewise,  there  is  great  confusion  in 
regard  to  the  boundaries  of  the  real  estate,  particularly  in  the  towns 
and  around  the  country  Stations.  The  whole  subject  calls  for  over- 
hauling, and  then  the  opening  of  a  regular  Real  Estate  Book,  noting 
all  tile  real  estate  held  hy  the  Company,  all  hereafter  bought  or  dis- 
posed of.;  as  far  as  possible,  the  exact  boundaries  should  be  ascertained 
and  marked.  All  contracts  and  arrangements  touching  the  real  estate 
should  be  noted  in  this  book,  underj)roper  headings,  and  the  relinquish- 
ments of  Right  of  Way  should  be  re-arranged.  The  want  of  such  a 
book  aud  system  has  been  a  source  of  great  anno3rance  to  the  Com- 
mittee, The  maps  of  tlie  line  of  the  road  made  in  its  construction, 
were,  in  some  respects,  of  much  service,  in  other  respects  they  are 
calculated  to  mislead. 

ROAD   BEX>,    TKACK,   &C. 

The  road  bed  is,  in  the  main,  in  good  order — much  of  it  ballasted  ; 
the  embankments,  as  a  rule,  are  excellent.  Much  of  the  ditching  is 
good,  but  in  many  of  the  deep  cuts  the  ditches  are  filled  up.  This  can 
be  remedied  in  time  for  winter ;  the  policy  being  to  repair  the  super- 
structure while  the  weather  is  most  suitable  for  that  work.  At  some 
points  the  drainage  is  not  so  good ;  among  others  Charlotte,  Salisbury 
aud  Raleigh  may  be  named. 

The  track  (223  miles  of  Road  and  17  of  sidings)  is  generally  good, 
both  as  *^o  surface  and  alignment:  the  principal  exception  being  the 
side-tracks  at  the  Shops.  A  good  deal  of  new  iron  has  been  put  in, 
but  still  there  are  many  worn  and  defective  rails.  The  cross  ties  are 
about  a  fair  average — there  being  comparatively  very  little  decayed 
timber  among  them. 

BRIDGES,    CUIiVEETS,    &C, 

The  bridge  masonry  along  the  entire  line  is,  as  a  general  thing,  good, 
that  for  the  street  bridge  at  Charlotte  requiring  slight  but  prompt  re- 
pairing. The  culvert  masonry  from  Charlotte  to  near  Raleigh,  is,  as 
a  whole,  excellent.  From  the  latter  point  to  Goldsboro'  it  is  not  so 
good,  several  of  the  culverts,  witli  the  embankments,  have  washed 
out  and  have  been  replaced  with  trestle. 

The  superstructure  of  the  bridges  may  be  classed  as  follows; 

6  of  the  principal  are  excellent  new  How  Truss. 

1  a  How  Truss  in  good  order. 

5  Lattuce  Bridges  are  gootL 

6  "       ,      "  "    fjiir. 

2  "  "  "     middling. 

Haw  River  Bridge  requires  a  new  roof  and  some  new  stringers  and 
floor  beams.     It  is  now  being  worked  on. 

University  Creek,  (GO  ft.  span,)  needs  a  new  bridge,  which  is  framed. 

Little  Buff'aloe  Bridge  (25  ft.  span)  will  soon  require  new  stringers. 

Of  the  trestling  on  the  line,  (of  which  there  is  very  little,)  that  at 
Hargrave's  old  Mill,  Cate's  Creek,  and  Lilley's  Branch  will  early  need 
over-hauling . 

ROLLING      STOCK. 

The  reports  show  17  engines  in  good  or  fair  working  order;  6  need- 
ing more  or  less  repairs,  and  1  being  re-built.  Several  of  those  in  pre- 
sent fair  working  order,  are  old  and  getting  much  worn. 
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Of  the  Cars  many  of  those  put  down  as  2d  class,  are  old  and  much 
damaged.  A  number  of  the  box  cars  have  board  roofs,  which  are 
never  so  good  as  metal. 

Altogether  the  rolling  stock  is  in  fair  condition. 

The  Committee  had  intinite  trouble  in  getting  at  the  exact  number 
of  box  and  Hat  cars,  owing  chietly  to  the  late  (ieath  of  the  head  Avork- 
man  in  this  department,  and  the  large  numbei  of  these  cars  scattered 
oft"  on  other  roads.  There  may  even  now  be  slight  mistakes  as  to  these 
classes  of  cars.  At  (loldsboro'  and  Raleigh  these  cars  often  go  off  one 
way  and  then  return  another — the  agent  sending  them  off  getting  no 
notice  of  their  return.  This  could  easily  be  corrected  by  a  system  of 
mutual  notices  and  checks.  For  want  of  this  some  of  our  cars  are  oc- 
casionally kept  on  other  roads  for  long  periods,  run  down  and  damaged, 
and  no  compensation  made.  To  this  extent  the  car  rent  operations  of 
this  line  calls  for  closer  watching  on  the  part  of  our  oflBcials. 

MACHINEKT,    TOOLS,    &C. 

The  machinery  is  very  extensive  ;  some  of  it  very  fine ;  but  little  of 
it  new,  and  some  worn  out  and  worthless.  The  reports  show  about  one 
half  in  fair  and  good  condition,  and  about  one-half  old  and  badly 
worn.  The  more  important  machinery  and  fabricating  departments 
are  in  good  order,  and  with  slight  additions  may  do  the  work  of  the 
Company  for  a  long  time  to  come.  But  with  constant  improvements 
in  mechanical  art  and  science,  a  little  money  spent  in  securing  these 
improvements,  might  prove  a  great  saving  in  the  end.  The  grand 
point  is  to  know  when  and  how  to  apply  it. 

The  belting,  &c.,  is  generally  much  worn.  The  tools  are  in  rather 
poor  order,  and  those  on  the  road  are,  in  some  respects,  not  fit  to  work 
with.  Of  shovels  and  spades  used  by  the  section  hands,  fully  one-half 
are  worse  than  worthless,  and  the  laborers  had  better  have  been  dis- 
charged than  attempt  to  work  with  them.  It  is  miserable  policy  to 
sacrifice  thousands  of  dollars  in  employing  labor  which  is  virtually  lost 
for  the  want  of  a  few  hundred  dollars  expended  in  good  implements. 

MAT32EIAIJ    AND   SUPPLIES, 

The  quantity  of  these  on  hand,  fit  for  use,  is  i.ot  large.  And  owin"- 
to  the  constant  tendency  to  waste  on  all  rail  roads,  and  the  facility 
with  which  material  and  supplies  can  now  be  procured,  when  needed 
it  is  probably  best  to  adopt  a  close  economy  in  this  respect.  But  the 
inspection  has  disclosed  two  facts  worthy  of  notice,  (1)  the  want  of 
care  and  system  in  saving  the  effects  of  this  Company,  especially  the 
material  and  supplies  not  actually  in  use  or  fit  for  use  ;  and  (2)  the 
loose  manner  in  which  the  reports  of  this  Company  are  made  up.  The 
Comnuttee  found  on  hand  a  much  larger  amount  of  old  material  than 
has  heretofore  been  reported,  especially  scrap  iron,  wheels  and  axles. 
For  instance,  they  found  255  more  old  wheels  and  axles,  valued  at  from 
$5  to  $8  a  piece,  than  appear  in  the  last  reports,  and  they  are  not  sure 
that  they  got  all,  for  these  articles  are  scattered  from  Goldsboro' 
to  Charlotte,  lying  along  the  Road  for  years,  instead  of  being  occasion- 
ally gathered  up  as  metal  or  sold  for  money.  So  of  scrap  iron,  im- 
mense quantities  are  not  reported  in  the  present  lists,  because  it  has 
not  been  half  gathered  up  ;  yet  these  lists  exceed  the  July  re])ort  by 
many  thousand  pounds.  Of  lumber,  large  quantities  are  on  hand  at 
the  Shops,  exposed  to  the  weather,  where  it  has  lain  for  years;  rotting 
and  injured  by  the  sun,  when  it  should  have  been  sold.     Thirty -two 


large  boxes  of  smoking  tobacco  were  found  in  the  cellar  of  the  store- 
house, where  it  has  lain  unnoticed  until  almost  ruined  by  moisture. 
And  so  on  ad  iiifinitmn. 

There  are  several  discrepancies  between  the  returns  of  material  and 
supplies  on  hand  in  July  last,  and  those  now  made.  But  these  have 
generally  been  satisfactorily  accounted  for,  by  the  fact,  that  the  former 
were  made  up  as  on  the  31st  of  May,  and  by  the  time  the  Committee 
got  round  tlie  articles  had  been  more  or  less  consumed,  and  in  some 
cases  additions  had  been  made  to  the  supply  on  hand.  The  Committee 
came  across  nothing  indicating  wilful  misrepresentation  or  intentional 
mistat'jment,  either  as  to  the  condition  of  tlie  Company,  its  road  or 
works,  its  material  or  supplies.  But  they  do  report  that  the  result  of 
their  inspection  discloses  abundant  evidence  of  gross  wa  ste  and  mis- 
management in  the  items  and  class  of  items  named,  and  great  looseness 
in  the  reports  heretofore  made.  The  item  of  cord  wood  was  specially 
referred  to  at  the  meeting  in  July.  The  reports  showed  none  on  hand, 
and  it  was  claimed  that  the  Company  had  changed  its  policy,  so  as  to 
require  contractors  to  deliver  and  care  for  it  at  their  own  risk — the 
Company  paying  only  for  what  it  consumed.  The  Committee  found 
3,0783-2  cords  on  hand,  delivered  to  the  Company,  accepted  and  paid 
for  by  it.  The  report  of  the  late  Superintendent  showed  contracts  for 
5,015  cords  then  unfulfilled.  Some  of  the  3,07832  cords  now  on 
haud  may  have  come  from  those  unfulfilled  contracts  and  been  acci- 
dentally included  by  these  reporting  the  facts  to  the  Committee,  in  the 
lists  here  presented.  But  of  one  fact  the  Committee  are  certain,  there 
was  in  June  and  July  last  a  considerable  quantity  of  cord  wood  on 
hand — the  property  of  this  Company.  And  more  than  this,  they  have 
evidence  that  this  identical  wood  is  being  wasted,  either  by  being  stu- 
pidly rejected  by  the  hands  as  unsuitable,  or  what  is  more  probable, 
designedly  thrown  aside  for  rogues  and  plunderers.  This  is  particu- 
larly the  case  at  Harrisburg  Station. 

CONDITION   OF    THE  OFFICES,    AC. 

So  far  as  the  Committee  v\'ere  able  to  judge  from  a  very  hasty  inspec- 
tion in  this  regard,  the  principal  offices  and  nearly  all  the  subordinate 
ones,  are  well  kept,  except  in  one  particular — that  incidentally  referred 
to  in  other  parts  of  this  report.  There  is  in  nearly  all  of  them,  espe- 
cially the  agents'  offices,  a  lack  of  that  order  and  system  indicating 
care  and  vigilence  in  looking  after  the  property  and  interests  of  their 
employer.  Many  of  the  Agents  had  difficulty  in  making  their  pro- 
perty returns  to  the  Committee,  hardly  knowing  what  they  had  or  did 
not  have  in  their  care  or  possession.  There  is  also  a  want  of  that  com- 
fort and  neatness  about  their  offices  and  Stations  calculated  to  please 
the  travelling  public.  As  to  the  Road  Masters  and  Section  Masters,as 
a  class, they  seemed  earnest  and  efficient  in  getting  up  their  lists,  and 
reasonably  so,  in  looking  up  the  property  in  their  charge.  This  was 
also  the  case  with  the  employees  in  the  shops. 

CASH,   BILLS  KECErVABLE,   &C. 

These  appear  in  the  statement  of  the  Treasurer,  marked  schedule 
«  C"  of  date  July  22d,  1868,  and  then  amounted  to  $28,708  95.  Of 
this  sum  $20,094  53  was  cash,  and  the  balance  cash  items  and  bills 
receivable,  but  including  a  note  of  $4,895  00  on  James  Webb,  Jr.,  se- 
cured by  a  mortgage  on  lands  in  Alabama,  and  to  be  paid  in  five  an- 
nual iustalmouts. 
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STOCK,    OliAIMS  DUEj   &0. 

These  figure  up  a  large  sum,  $345,194  15.  But  they  are  taken  just 
tlioy  stand  on  the  books  of  the  Secretary,  and  appear  in  his  state- 
— ^nt  "  D."  The  large  item  of  $204,000  charged  against  the  Commis- 
sioners of  the  Sinking  Fund,  is  claimed  to  be  all  lost  excepting  some 
few   tliousand  dollars. 

The  $74,700  stock  in  the  Chatham  Road  is  of  uncertain  value,  and 
$21,400  JO  is  stock  in  this  Company.  The  balance  of  $42,004  15  is 
amount  of  accounts  and  claims  due  from  sundry  jjarties.  It  is  unfor- 
tunate that  such  claims  should  be  allowed  to  accumulate  to  this  large 
sum.  The  Secretary  is  exerting  himself  to  close  them  up  and  adhere 
to  a  rigid  cash  system  for  the  future. 

LOST  Airo  INSOLVENT   DEBTS  DITE  COJirANT. 

These  are  passed  to  "Profit  and  Loss,"  and  are  set  forth  in  statement 
of  Secretary  marked  "  E."  They  rnn  up  to  $247,433  24.  The  main 
items  being  $209,556  92  against  the  State  for  transportation  during  the 
war,  aud  some  $20,000  00  against  delinquent  agents  and  officials  of  this 
Company,  particularly  ex-agents  at  Baleigh  and  Goldsboro',  who  owe 
very  largely. 

These  several  schedes  and  statements  contain  every  article  of  pro- 
perty known  to  belong  to  the  Company.  But  owing  to  the  want  of 
S3^stem  in  the  property  accounts  of  the  Company,  the  Committee  doubt 
not  in  this  first  inventory  of  its  eiiects,  many  items  have  been  omit- 
ted. They  have  done  the  best  tiiey  could  under  the  circumstances 
and  they  trust  their  labors  may  result  in  some  little  good  in  the  way 
of  infusing  order  and  efficiency  into  the  affairs  of  the  Company,  and 
arousing  stockholders,  officials,  employees  and  all,  to  a  higher  degree 
of  interest  in  its  behalf. 

In  conclusion,  the  Committee  desire  to  express  their  obligations  to 
all  the  officers  and  emploj'ees  of  the  Company,  for  the  uniform  cour- 
tesy and  assistance  extended  them  in  the  discharge  of  their  duties, 
and  especially  the  Road  Masters,  Messrs.  Strickland  and  Raiford,  who 
accompanied  them  over  their  respective  Divisions,  and  to  Capt.  Camp- 
bell, who  had  charge  of  the  special  train,  in  which  they  made  their 
inspection  tour, 

EUFUS  BAERINQEE,  Ch'm'u. 
JOHN  HIATT, 
WILLIAM  MURDOCH. 
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Statement  shoioing  the  Receipts  and  Expenditures  of  the  North  Carolina 


RECEIPTS. 


TRANSPOETATION. 

Amount  from  Pas'^engers 
do    from  Freights, 
do     from  Mails, 
do    from  Mileage  of  cars   - 

MINOR  SOUBOES. 

Amount  from  Shop 
do    from  Rent, 
do    from  Sale  of  Iron,        - 
do    from  Sale  of  other  Property, 
do    from  Interest,     - 
do    Miscellaneous  Sources, 


196,187  95 

364,140  90 

16,725  00 


$  577,053  85 
4,843  64 


2,623  85 
5,481  51 
58,338  60 
1,525  99 
7,262  67 
987  31 


$  581,897  49 


%  658,117  42 
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Road  Company /or  the  Fiscal   Year  closing 

May  31, 

1869. 

ExPEXniTTJKES. 

Old. 

New. 

TOTAI.. 

Old. 

New. 

Total. 

TKANSPORTATION. 

Salaries  and  Labor. 
Incidentals, 
Printing,     Stationery, 

and  Advertising, 
Los.i  and  Damage, 
Wood, 

Tax  on  gross  Receipts 
Overcliarges, 

$     523  50 
179  28 

73  88 

7,31G  69 

856  25 

361  65 

4,024  98 

$66,373  57 
3,345  89 

3,833  08 
2,556  61 
24,612  02 
4,427  02 
583  04 

$66,897  07 
3,525  17 

3,906  96 
9,873  30 
25,468  27 
4,788  67 
4,608  02 

$13,336  23 

$105,731  23 

$119,067  46 

MOTIVE  POWER. 

Salaries   and  Labor 

Material, 

Oil,  Tallow  &  "Waste, 

28  39 
20  00 

16,867  49 
3,513  39 
5,498  75 

16,895'88 
3,513  39 
5,518  75 

48  39 

25,879  63 

25,928  02 

CARS. 

Salaries  and  Labor 

Material 

Oil.Tullow  and  Waste 

28  38 
2,035  87 

20,299  69 

12,774  78 
4,473  80 

20,328  07 
14,810  65 
4,473  80 

2,064  25 

37,548  27 

39,612  52 

ROAD  DEPARTMENT 

Salaries  and  Labor 

Tools  and  Material 

Sills, 

Chairs  and  Spikes 

Telegraph  Poles 

1,298  22 

35  78 

2  80 

69,192  10 
4,322  75 

26,200  74 

2,760  88 

226  80 

60,490  32 
4,358  53 

26,203  54 

2,760  88 

226  80 

1,336  80 
237  29 

51,950  03 

92,703  27 
17,479  60 

121,768  81 

94,040  07 

Subsistence 

237  29 

17,479  66 

17,716  95 

17,716  95 

Stock  Killed, 

Slaintenance  Building 

Maintenance  Bridges 

Interest, 

Incidentals, 

New  R.  K.  Iron  Chairs 

and  Spikes, 

Tax   other  than   on 
gross  Receipts 

521  47 
6,439  56 

590  6G 

41,145  29 

2,630  91 

622  14 

1,061  78 
3,222  51 
7,678  77 
30,244  83 
4,658  58 

72,655  34 

2,247  00 

1,583  25 
9,662  07 
8,269  43 
71,390  12 
7,289  49 

72,655  34 

2,869  14 

173,718  84 

Totals 

Balance  ol  Receipts 
more    than     "  new  " 

Expenses 

Bal  ance    of  Receipts 
more  than  "  old  "  and 
"new"  Expenses 

$68,972  99 

$401,110  87 
257,006  55 

$470,083  86 
188,033  56 

$658,117  42  $658,117  42 

F.  A.  STAGG,  Secretary. 


38 


Exhibit  of  the  Business  of  the  North  Carolina  Rail 


Amount  of  Assets  on  hand  at  the  com- 
mencement of  this  fiscal  year,  as  shown 
by  Report  May  31,  1868, 

Amount  from  sale  of  Real  Estate, 

Dividend  on  215  shares  N,  C.  R.  R.  stock, 
passed  to  profit  and   loss,         _         -         _ 

Amount  of  deduction  on  Negro  Bonds, 
closed  by  profit  and    loss, 

Receipts. 
Amount  from  Passengers,  Freights  &  Mails 
do  Mileage  of  Ca-rs, 

do           Shop  account,        _        _  _ 

do           Rent  account,         -         _  _ 

do           Sale  of  old  iron,     -         -  _ 

do           Sale  of  other  property,  - 

do           Interest,         -         _         _  _ 
do           Miscellaneous   sources, 

Company's  debt  increased,  ^        _        _ 


$  62,2G4  11 
1,791  50 

1,290  00 

1,450  00 


)77,053  85 

4,843  64 

2,(323  85 

5,481  51 

58,338  60 

1,525  99 

7,262  67 

987  31 


$  64,055  «1 


2,740  00 


658,117  42 
97,724  12 


$  822,637  15 


3^ 


Road  Company  for  the  fiscal  year,   closing  May  31,    1S69. 


DISBURSEMErTTS. 

Amount     of     ordinary    and    extraordinary 

expenses  in  11    months — old  $(j8,072  99  \ 

now  $401,110  S7  ] 

Paid  Donation  to  Ladies'  Church  Associa- 
tion at  Company  Shops,  _         _         _ 

Paid  on  Right  of  Way,  _        _        _        - 

Paid  for  Real  Estate,  .        -        _        . 

Amount  of  Dividend  No.  9,  declared  July 
8,  1868,  payable  in  the  8  "^  cent.  Mortgage 
Bonds  of  the  Company,  running   20  years, 

Assets. 
Amount  due  from  Station  Af^ents 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Ca 

do 

Ca 

other  Compauies, 

individuals 

Freight  exchanges, 

United  States 

U.  S.  Post  oflfice  department 

Bills  receivable 

Southern  Express  Company 

Cash— C.  &  A.  E.  E.  Bonds 

Currency 


$1,000  00 
100  00 
870  30 


UG,879  96 
8.89S  64 

16,015  29 
1,670  31 
3,366  64 
2,786  58 
6,405  40 
1,000  00 
3,000  00 

50,500  11 


3  470,083  86 

2,030  36 
240,000  00 


110,522  93 


t  822,637  15 


F,  A.  STAGG,  Secretary. 


40 


Statement  showing  the  Financial  condition  of  the  North 


PEOPEETT  ASTD  KESOTJUCES. 

Cost  of  constmction,  equipments  &  real  estate 
Amount  of  sinking  Fund 

do     of  Chatham  Eail  Koad  Stock, 

do     of  North  Carolina  Rail  Eoad  Stock . 


Amount  due  from  Station  Agents. . 
do         do        other  Companies. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Ca 

do 

Ca. 

individuals. 

Freight  exchanges 

the  United  States 

the  U.  S.   P.  O.  Dep'tmt. 

Bills  Receivable 

Southern  Express  Co ... . 
Cash— C.  &  A.  R.  R.  Bonds.  .. 
Cash — Currency 


:t^204,000  00 
74,700  00 
21,500  00 


16,879  96 
8,898  64 

16,015  29 
1,670  31 
3.366  64 
2,786  58 
6,405  40 
1,000  00 
3,000  00 

50,500  11 


64,949,844  54 


300,200  00 


110,522  93 


$5  360,567  47 
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Cnrolina  R.  R.  Company  for  the  Fiscal    Year  closing  3fai/  31,  18G9. 


CAPITAIj   stock    and   lilABIIilTIES. 

Capital  Stock, 

Fjoaii  8  '^  ceut.    due  March  1st,  18(>7 

Iiitertvst  due  on  same 

Amouut  of  8  ^y  cent.  Mortgage  Loan  due 

Nov.  1872 

Interest  due  on  same, 

Amount  t)f  8  "^  cent.  Mortgage   Loan  due 

Nov.  ]S77 

Interest  due  on  same 

Amount  of  8  "^  cent   Mortgage  Loan  due 

Nov.  1888 

Interest  due  on  same 

Divideud  (Certificates  fundable  in  20  years, 

8  "^  cent  Mortgage   Bonds, 

Divideuil    No.    9,   balance  p;'yable    in    20 

years,  8  "^cent   Mortgage  Bonds 

A  mount  due  on  Dividend  No.  1  and  2 

Amount  of  Temporary  Loans, 

'  Bills   payable, 

**         due  other  Companies 

"         due  on  individual  accounts 

do     Pay  EoUs, 

do  Negro  Bonds  of  1864  &  1865, 
Amount  of  profit  and  loss  account 


?  95,000  00 
1,S80  00 

153,000  00 
1,020  00 

166,000  00 
1,640  00 

146,000  00 
520  00 

6,980  00 

8,250  00 

867  00 

18,530  00 

5,170  06 

3,669  47 

12,068  17 

15,337  34 

41,927  00 


4$,000,003  00 


677,859  04 
682,708  43 

l$5360,567  47 


F.  A.  JSTAGa,  iSecretari/. 
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NXJMiBEl?,,  CLASS,  AND  VALUE  OW  CATJS. 

CLASS. 

Number. 

Value.      |Total  Value. 

Pa-ssenger  Cars, 

do           do 

do           do 

do           do 

do           do 

do           do 

do           do 

5 
1 
1 
4 
1 
6 
2 

*      5,000  00 
4,000  00 
3,500  00 
2,500  00 
1,500  00 
1,200  00 
700  00 

$     25,000  00                      ! 
4,000  00 
3,500  00 
10,000  00 
1,500  00 
7,200  00 
1,400  00 

20 

$     52,600  00 

Mail  Cars 

Office  Car,            

Baggage  and  Express  Cars, 

do       do               do             .        . 

do       do               do             .        . 

do       do               do            -        - 

4 
1 
4 
2 
1 
2 

$      3,000  00 

1,500  00 

1,200  00 

1,000  00 

800  00 

600  00 

12,000  00 
1,500  00 
4,800  00 
2,000  00 
800  00 
1,200  00 

14 

1    22,300  00 

Box  Cars,      ...... 

do 

do 

do 

do          ...... 

50 
45 
62 
4 
10 

$         750  00 
650  00 
450  00 
350  00 
800  00 

37,500  00 

25,300  00 

14,400  00 

1,400  00 

8,000  00 

142 

$     86,600  00 

Flat  Cars, 

do 

do 

35 
60 
10 

$          450  00 
300  «0 
275  00 

15.750  00 

18^000  00 

2,750  00 

105 

$     36,500  00 

Bridge  Cars 

Gravel  Care,  (new)      .... 
Pole  Cars, 

« 

Total, 

5 
15 

42 

$          350  00 

275  00 

50  00 

1,750  00 
4,525  00 
2,100  00 

62 

$       8,375  00 

343 

•$  206,375  00 

Total  value  of  Engines  and  Cars 

1  499,375  00 

Outside  of  the  necessary  repairs  on  Engines  and  Cars,  the  Gov.  Holden  has  been  rebuilt. 

Two  Engines  have  had  their  fiues  taken  out  and  replaced,  one   with  iron  flues  has  been  re- 

placed with  copper.     The  Engine  Caidwell  has  been  thoroughly   overhauled  and  new  steel 

tyre  put    on.      The     Engine    Ulysses   is  in   shops,  being    rebuilt,  and    is  about    %   fin- 

ished.    270  wheels  has   been  fit   up  and  put  under  new  freight  cars,   187  x'ut  under  old 

freight  cars,  121   under  engines  and  tenders,  CO    under   passenger  cars,  and  18  for  other 

Companies.    These  wheels  were  all  cast  in  tlie  foundry  and  fit  up   here.     Have  had  300  old 

axles  relaid  and  made  good  as  new.     2  first  class  passenger  cars  has  been  built,  30  flat  cars, 

15  gravel  cars,  17  pole  cars,  2  pair    tender  trucks,  2  tender  trucks    framed,  and  10  box  cars. 

4  passenger  oars  rebuilt,  4  mail  cars  remodelled    to    mail  and  baggage  cars,  and  10  cars 

have  had  new  tin  roofs  put  on. 

BespectfuUy  submitted, 

E.  BURNS    M.  M. 

47 

Miaterial  and  Supplies  remaining  on  hand 

IMay  31st,  1869. 

104  new  Car  Wlieels  at  Sl5  00 

$1,560  00 

35  Polo  Car  Wheels,  (old  pattern)  at  2  50, 

87  50 

1    16         ;lo            do       (new  pattern)  at  6  00, 

96 

737  old  Car  Wheels,  (334,050*)  at  $ii  each. 

5,896 

141  old  Axels,  at  $5, 

705 

24  old  Cast  Tyre  (21,000ft))  at  2c, 

420 

1  sett  Cast  Iron  Tyre, 

400 

23,650ftjs  iron  Castings  at  5c, 

1,182  80 

800  fts  brass        do        30c, 

240 

800  lbs  Forgings,  at  8c 

64 

6  tons  Betiimiuous  Coal  at  SlO, 

60 

7  tons  Anthracite  Coal  at  $10, 

70 

8  tons  Scotch  Pig  Iron  at  $40 

120 

128ftjs  Coijper  pipe  at  60c 

76  80 

1    225  lbs  Boiler  plate  at  9c 

20  25 

40fl3s  slieet  Copper  at  50c 

20 

4,1401bs  sheet  Brass  at  30c 

1,242 

l,2001bs  old  copper  Flues  at  20c 

240 

5,3001bs  old  wi-oughtPipe  at  10c 

530 

680  lbs  new  wrought  Pipe  at  20c 

136 

120,000  lbs  wrought  scrap  Iron  at  2c 

2,400 

80,000  lbs  cast                do            at   l^c 

1,200 

1,394  lbs  Spring  Steel  at  12^0 

174  25 

58  lbs  Frog  Steel  at  12c 

6  96 

1,879  lbs  cast  Steel  at  20c 

375  80 

7,570  lbs  new  wrought  Iron  at  6c 

454  20 

4  doz  Files  at  $7 

28 

]  2  Blower  Cocks  at  $8  50 

102 

4  Guage  Cocks  at  2  50 

10 

23  Oil  Cans  at  60c 

13  80 

15  ft  Hose  at  1  50 

22  50 

6  Cylinder  Cocks  at  2  50 

15 

lOO'^ft  Pvubber  Belting  at  38c, 

38 

160  feet  Eubber  Belting  at  50c 

80 

901bs  Packing  at  50c 

45 

20  lbs  Tap  Steel  ('soft  centre)  at  22c 

4  40 

1,000  U^s  Leiid  at  10c 

100 

6£0  lbs  old  Brass 

111  60 

40  lbs  Stack  Eivets  at  12c 

4  80 

400  lbs  BoUer  Rivets  at  13c 

52 

300  lbs  Tank  Eivets  at  12c 

36 

968  lbs  Nuts  at  10c 

96  80 

1,250  lbs  Washers  at  15c 

187  50 

4  Steam  chest  covers  at  $40 

160 

1  Monkey  Wrench 

1  50 

100  Head-light  Chimneys  at  25c 

25 

3  pair  Strap  Hinges  at  30c 

90 

10  Safety  Balances  at  $17 

170 

30  square  Signal  Lamps  with  reflectors  at  $6 

180 

10  No  10  Crucibles  at  80c 

12  80 

23  No  20      do        at    1  60 

A-inoiiiit  CcirriGcl  f orwiircl ..••••• • 

36  80 

^19 '^11   96 

48 

List  of  IVIaterial,  Scc^,  continried. 

Amount  brouc^jit  forward. .••-... 

... .$19,311  90 

11  No  30      do        lit  2  iO 

26  40 

8    No  40      do        at  3  20 

25  60 

8  Switch  Locks  at  1  50 

12 

60  Brass  Oar  Locks  at  1  38 

82  80     1 

4  Passenger  Car  Locks  (^brass)  at  $4 

16 

47  Porcelain  Door  Knobs  at  1  25 

58  75 

11  Jack  Screws  at  ii515 

210          i 

11  kegs  Blasting-  P._>wer  at  $5 

55          i 

750  lbs  Lag  Screws  at  15c 

112  50 

1,100  lbs  Nails  at  6c 

66 

303  lbs  Wro Light  Nails  at  8(3 

24 

17  lbs  Horse  shoe  Nails  at  20c 

3  40 

74  papers  Tack  at  18c 

13  32 

100  lbs  Finishing  Nails  at  20c 

20 

29  gross  Screws  at  1  25 

36  25 

20  gross  Cfimblet  Screws  (capped  heads)  at  Si 

20 

85  lbs  Brass  and  L'on  Screws-  at  80c 

68 

1,000  Belt  Hooks 

2 

5  boxes  B^lt  Studs  at  50c 

2  50 

41  pair  Batts  at  20c 

8  80 

26  Chest  Locks  at  40c 

10  40 

6  gross  Head  linning  Nails  at  30c 

1  80 

6  doz  Window  Fasteners  at  $2 

4 

2  doz  plated  Escutcheons  at  1  25 

7  50 

4  lbs  Escutclieon  Pius  at  1  25 

5 

3  doz  Window  Bolts  (iron)  at  §1 

3 

5  silver  plated  Beli  cord  Pulleys  at  60c 

3 

1,200  feet  Mahogany  Moulding  at  ^2 

24 

2  Pieces            do        wide  at  ;S5 

10 

3  Gilt  Circles  at  $3 

9 

7  Water-coolers  (Faucett's)  placed  at  1  25* 

8  75 

35  lbs  BeU  Rope  at  32c 

11  20 

20  Ventilator  Kings  at  75c 

15 

90  Brass  Knobs  at  lOo 

9 

1  Head  Lining 

20 

8  gross  plush  Upholster  Nails  at  1  25- 

10 

40  yards  Si'at  Lace  at  9c 

3  60 

1  piece  Crimson  Plush 

140 

1  piece  Green 

85 

200  lbs  Cotton  Batting  at  25o 

50 

1  \\rater-cooler 

10 

20  boxes  Glass  at  $0 

180 

6            do            double-plate  at  $1S 

108 

18  Ornamental  Glass  at  1  75 

31  50 

0  Lamp  Fonts  at  60c 

3  60 

4  gross  Lamp  Wicks  at  1  25 

5 

6  liabber  Spittoons  at  1  60 

9  60 

9  Scrub  Brushes  at  38g 

3  42 

1  doz  Dusting  Brushes 

11 

7  Moss  Brashes  at  it?3 

21 

20  Hand  and  Signal  Lamps  at  1  25 

Amount  carried  forward 

25 

.,,.$21,013  55 

49 

List  of  ^Material,  &c.,  continued. 

Amount  brought  forward 

..$21,013  55 

9  Foot  Adzes  ut  1  25 

11  25 

1  Axe 

1  25 

3  Reams  Sand  Paper  at  4  50 

13  50 

1  lb  Sponge 

2  10 

3  Vice  ScreAVR  at  $1 

3 

4  Cross-cut  Saws  at  •'5>3 

12 

2  sett  Tongue  and  Grooving  Planes  at  S5 

10 

2  Smoothing  Planes  at  75c 

1  50 

26  Plane  Bitts  at  400 

10  40 

1  sett  Turning  Tools 

6 

32  Angers  at  60c 

19  20 

10  Scroll  S:iAVs  at  75c 

7  50 

2  doz  Chisel  Handles  at  60o 

1  20 

9  doz  Pick  Handles  at  $2 

18 

20  lbs  Tacks  at   20c 

4 

184  lbs  new  Chain  at  18c 

33  12 

181  lbs  Cap  Bolts  at  15o 

27  15 

4  box  Tin  at  $3 

32 

2  large  Drawer  Knives  at  1  50 

3 

S  jjair  Wrought  Butts  at  30c 

2  40 

2  bottles  Acid  at  $5 

10 

1  roll  Enameled  Leather 

14 

17,550  feet  Pine  Lumber  at  $2 

351 

11,507  feet  Oak  Lumber  at  2  10 

241 

1,2  )0  feet  Ash  Lumber  at  2  50 

30 

350  feet  Birch  Lumber  at  2  50 

8  75 

200  feet  Walnut  Lumber  at  $S 

6 

400  feet  Poplar  Lumber  at  1  50 

6 

5,800  feet  White  Pine  Luml^er  at  $3 

174  65 

8,786  feet  Tank  Lumber  framed  at 

263  58 

6,000  feet  waste  Bridge  Lumber  at 

30 

45  lbs  Chrome  YeUow  in  Oil  at  30c 

13  15 

1  keg  Pat.  Dryer 

3 

20  lbs  Emery  at  15c 

3 

50  lbs  Chrome  Green  at  16c 

8 

950  lbs  White  Lead  at  12c 

114 

10  gallons  Varnish  coach  at  $5 

50 

65     do            do         do        at  .^4 

260 

5       do            do     Darner  a  %?3 

15 

120  do     Stack  Black  at  $1 

120 

25     do     Shelac  Varnish  at  H 

100 

20     do     Turpentine  at  60o 

12 

9  lbs  Burnt  Umber  at  25c 

2  25 

20  lbs  Vermilhon  at  60c 

12 

20  lbs  Mixed  Paints  in  oil  at  8o 

1  60 

10  lbs  Raw  Umber  at  25c 

2  50 

20  Ibfi  Burnt  Scienna  at  10c 

2 

6;)0  lbs  Fireproof  Paints  at  8c 

48 

500  lbs  Ochra  at  1 5c 

75 

75  lbs  Spanish  Whiting  at 

5  25 

50  lbs  Ground  Pomace  at 

Amount  carried  forward 

3  50 

..,S23,217  45 

50 


List  <»f  IMateirial,  &c.,  continued.. 


Amour.t  broiiaht  forward.  . 
500  ttis  Red  Oehre  atlo 
100  fts  Patent  Black  at  15e 
50  lbs  Aslipultum  at  7e 
220  lbs  Borax  at  25e 
■150  Pulverized  Snlpliur  at  lOe 
50  lbs  Salt  Petre  at  25c 
100  lbs  Plaster  of  Paris  at  2c 
20  lb»Raw  Umber  at  20c 
20  lbs  Vaudjke  Brown  at  20c- 
5  Paint  Brushes  at  75c 
23  doz  Water  Buckets  at  $3 
72  Long  handle  sboyels  at  1  40' 
42  Short      do     Spades  at  1  25 
9  pair  Shovel  and  Tongs  at  75c 

3  boxes  Candles  at  .$5 
935  lbs  Eope  at  20c 

4  Shamoise  Skins  at  $1 

1  side  Sole  Leather 

4  side  Lacing  Leather  at  $3 

461.J  feet  Rubber  Hose  (tank;  at  $4 
42  feet  Rubber  Hose  (engine)  a.t  1 

30  lbs  Eitbber  Packinsf  at  50c 
9  yards  Wire  Cloth  at"  50c- 

5  Crucibles  No.  50,  at  H 
100  lbs  fine  Wire  at  12i.'c 
16  lbs  Perforated  Iron  at  50c 
240  lbs  Rusia  L-on  at  20c 

6o  lbs  Solder  at  30c 

40  lbs  Rabbit  at  30c 

9  Oil  Cans  at  1  50 

12  lbs  Copper  Wire  at  50c 

2  doz  small  Files  at  $1 
150  lbs  copper  (old)  at  30c 
90  lbs  zinc  at  30c 

2  Injectors  at  $100 

2  Fire  Extinguishers  at  $60 
1  Test  Guage 

5  pair  Fairlranks'  Scales  at  $20' 

6  old  Pistons  at  .|25 

5  old  Head  Lights  at  $15 

3  old  Engine  BeUs  at  .*r25 

31  kegs  Spikes  at  5  25 
1,500  lbs  TaUow  at  12}<g 
800  lbs  Waste  at  15c 

SOO  gallons  Black  Oil  at  50c 
170      do     Lard  Oil  at  1  05 
200      do     Kerosine  Oil  at  35c 
2,500  lbs  Meal  at  2c 
5,500  lbs  Bacon  at  17c 

4  sacks  Salt  at  2  50 
1  &^t  Steel  Tyre 


TTTi^ 


■:>i    f-SV 


■Am  4i.   rit 


,1.  ;.\  /   'j,i    f> 


■  '''  (I  TJ4o^*!{     oh 

■MKl    > 

...•".  f   ^;   W 

>.  uKMiyff  fi.i 


50 


Total. •.....'.•...  .•.•.V.V.-.';V.r7?V.^^'?f*^: .':..  .^§27,883  50 


-i^;ri;l   /;: 


OFFICERS. 


A  List  c>f  Officers,  Agev.is  and  Employees  of  the   Nurih    QiroUna  Rail 
Bond  Compank/,'  with  the pai^  of  each  ailached,.  May  3lst,  1861). 

•     ^--  ■         --^s -J 


W.  A.  Smith,... 
Albert  Joliuson,. . 
G.  M.  Lea, 

F.  A.  titivgg, 

Dr.  T.  W.  Young, 
Sherwood  .B  >  dyer, 
Johu  A.  Wilson, . 
SydnL'v  E.  Aliou, 
Dr.H.M.Pritchard 
W.  S.  Budget... 
Sandy  McKinley, 
J.  T.  Keeraus.  . . 
I.  F.  Patterson,. 
Thomas  B .  Lon^, 
D.  F.  Kinaey, . . . 

B.  S.  Dobson, . . . 

C.  W.  Trice, 

J.  F.  NewHn,.... 
Henry  Potter,.. . 
W.  A.  Welter, . . . 
A .  L.  Gilmer,. . . . 
Geo.  D.  Miller, . . 
P.  W.  Crutchtield 
P.  W.  Crutchtield 

T,    M.  Holt, 

J.  C.    Patten, .... 

G.  M.  Harden. . . . 

D.  C.  Parrish, .  . . 

S.  S.  Carter, 

A.  F.  Page, 

D.  E.  Kewsom, . . 
Z .  M.  P.  Stewart, 
J,  M.  ^^^il.son, . . . 
D.  H  Graves,  . .  . 
G.  M.  Hastings, . 
Dr.  James    Hay, . 

J.  H.  Ennis, 

J.C,  Bav, 


President 

Superintendent 

Treasurer 

Secretary i,.H. 

Genenil  Ticket  and  Freight  Agent . 

Clerk  iu  Transportation  Departm'nt 

Tele,  op'r  and  cl'k  in  Trans.  Dep't 

Clerk, 

Agent  at  Charlotte  (Co.  pays  one  cl'k) 

Clerk  to  Agent  at  Charlotte 

Agent  at  Harrisbiirg 

'*       Concord, , 

*'       China  Grove ' 

'*       Salishury,  pay«erks<&  op' rs 

"       Holtsburg . ; 

'*       Lexington 

**       Thomasville 

**       High  k'oint, pay scr/ci&ojj'r 

'*       Jamesto\rn 

' '       Greensboro'  ^J'TT/.s  cVkS  op'r 

•"       McLean's 

**       Gibson's  .  —  ;. 

'*       and  Storekeeper,  Co.  Shojis 

"       Graham 

"       Haw  Biver  

**       Mebane's   

"      Hillsboro'   

"      Durham's 

'  *       Morrisville , 

' '       Carey 

"       Ealeigh,  jyays  clerk  &  op'}' 

' '       Staliing's 

"      Y/ilson's  MiUs 

'♦       Selma 

"      Boon  Hill 

' '       Goldsboro',  pays  cTk  &  op'r 

"       Comtuissary  Department. 


Prititer 


5;2,500  ^  annum 
3,000 
■1,000  ■ 
2,500 
1,400 

800 
1,200 

800 
2,000 

500 

200 

800 

120 
1,500  -     " 

150 

600 

400 

i,noo 

300 
1,500 

300 
600 
300 

300 

700 

600 

300 

100 
2,100    &  house 

200  1^  annum 

100 

500 

120 
1,800 

600 
75  ^  month 


-7- 
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&  rations 


MACHINEKY   DEPARTMENT. 

Emery  Burns,  . .  ]\Ia,ster  ]\recbanic, $2,000  00  f^  annum. 

1  Enjrineer,  (stationaryj   40  00  "^  mouth 

1  Machinist, 3  00  ^  day 

do         each 2  75      " 

do  "    2 

do  "      . 2 

AiDpi-entice 1 

do  1 

do  

do  

do  each  

1  Boiler  Maker 4 

1         do         do  2 

1         do         do  Helper 

1         do         do         do 

1  Coppersmith, 2 

1         do  Helper 

1  Tinner 1 

1  Laborer 1 

1         do     

1        do     

5        do    each, 10  00  ^J  mo.  &  rat'ns 

1  Fireman  f' stationary) .. .    ...  15  00       " 

.Yard  Master. . .    .    . .". 1  75  ^  day 

3  Watchmen,  each 1  25      " 

John  Anderson,  Foreman  in  Smith  Shop $  4  00  '^  day 

1  Smith 2  50     " 

2  do     each 1  75  " 

do      1  25  " 

do    Helper 115  " 

do        do     each   100  " 

do        do     80  " 

do        do     each   77  " 


50 

25 
50 
25 
90 

80 
70 
00 
50 

58 
58 
50 
58 
75 
25 
77 
70 


G.  D.  Boon,, 


Joseph  Fix,  . . . 
Thoaias  Fox,  . 


Pattern  Maker ij?  3  50  *^  day 

.Foreman  in  Foundry 4  00     " 

1  Moulder ' 2  25     " 

1       do       (Brass) 1  25     " 

1  Core  Maker  1  50     " 

1  Apprentice 70     " 

1  Laborer 77     " 

1         do      58     "    Orations 

1  do     4(3     " 

2  do     each 10  OO'^i  mo.&  rat'ns 

B.  E.  SEKOEANT,.M:)ster  Carpenter $100  00  '^  mouth, 


10  Caipenters,  each 2 

2  do  do  2 

1  do        1 

1  do 1 

1  do        1 

1  Apprentice 

1  do       

2  do         each  

1  Greaser 1 

1  Punjp  Maker     2 


25  ^  day 

00  " 

90  " 

00  " 

75  " 

85  " 

80  " 

70  " 

65  '• 

50  " 
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Pat.  J. WiiililAMS, Foreman  in  Paint  Shop 

.$  3  00^  day 

1 

1  i*aiuter 

.     1  50     " 
.     1  25     " 

1       do      

5  Ei'.giueurs  (Freight)  each 

3  95  00  1^  month 

5         do          ( Mail)       each 

85  00     " 

1         do        e  xtra 

1  50  ^  day 
85  00  "^  month 

4  Couductors   (Mail)  each   . .  .  . 

4  Baf^giijja  Ma-stei's,  eajh   .... 

30  00     " 

8  BraUeMiieu    (Mail) 

20  00     " 

1          do          Freight 

20  00     " 

11           do             do        each 

15  00  {j^ino.&rat 

ons     1 

1  Fireumn             

20  00   ■ " 

ii 

11         do     each. .    

15  00     " 

11  Wood  passci-a,  each 

12  00     " 

ROAD  DEPAllTMENT. 

1 

W.  P.  Raiford  .  Road  M:  ster $ 

1,400  00  1^  annum 

2  Bridge  Carpenters     

2  25  ^  chiy 

>;astekn  division. 

17  Section    Masters,  each 

S  33  00  15  month 

88      do         Hands,  eacli 

1(»  00       "     .it  n 

.t'us    ; 

1  Gravel  Train  Engineer 

.     H-)  00 

2            dw          Fuvnieu,  each 

.      15  00       " 

22             do           Hands,         do 

lU  00       " 

1  Station  Watchman 

.     45  00 

1               licf                    

.     40  00 

.      12  50       " 

5  Station  Hands,  each 

1              do                

.     12  00       " 
.     10  00       " 

17            do              

1  Mail  Carrier 

.       5  00       " 

.     1(>  00       "    ■    " 

6  Brnlge  V>^atchmen 

1       dj            do         

10  00 

'>VESTEKN    DIVISION. 

18  S'.'ction    Mai^tel■s,  each   .... 

$  33  00  ~i?  month 

131       do        Hands,    each 

10  00      "     &  r 

it'ns 

1  I?    n  Laver 

2('  00      " 

20  lit  lids  lavin^c  irtm,  each.  . . , 

10  00      •'     A-  r 

it'ns 

3  Bi:dge  Watchmen,   each   ... 

15  00      " 

2  (.  lavel  Train  Engineers,  each 

80  00      " 

1             do         Firemen   

2n  DO      " 

2            do             do         each.. 

15  00       " 

52            do        Hands,   each   .  . 

1(>  00      "     &n 

it'ns 

1  Station  Watchman 

40  00      " 

1 

2        lo             do        eacli  

3:,  00      " 

1 

2  0       ■  lo       Hands,  each 

10  00       "     &  r 

it'ns 

i                                        1        do  ■        do        

00  1^  day 

3       do         do         each 

50      " 

1       do          do         

20  00  13  month 

1 

6       do          do         each 

IJ  00      "     &  r. 

it'ns 

3  Mail  Carriers    each 

5  00      " 

1  Greaser 

3.    00      " 

25  00      " 

...       33      " 

1  ShilVr 

1  S^\'il'^iiin.in 

1  OUice  Boy 

15  00     "     &  ru 
.     15  00     " 

ions 

1 

1  Pi  i.tei  s  "Devil" 

H 


HS^T    OW    STOCICHOLOERS. 


Names. 

Albright,  WiDiam  E 
Alexauder,  Oyrus  A 
Alexander,  Alplionso 
Alexandei-,  Laird 
Atwell,  Joseph 
Andrews,  tTolin  N" 
Albright,  George 
Avery,  W  W 
Adams,  Peter 
Albright,  J  R 
Anderson,  A  G 
AUison,  RW 
Atwell,  W  B 
Adams,  Henderson 
Allison,  John 
Allen,  James  E 
Adams,  Lynn 
Addericm,  E  Stokes 
Allen,  Solomon 
AjDple,  Lewis  I 
Archibald,  ^/  L 
AUison,  J  Y 
Allison,  J  P 
Avery,  Mrs  M  Corinna 
Alexander,  J  M,  guardian 

B  Harry, 
Andrews,  A  B 
Brown,  ]>,Iargaret 
Beal,  James  F 
Baker,  J)  B 
Beal,  Thomas  B 
Birrnis,  J  T 
Bellamy,  John  D 
Bason,  Joseph  R 
Boon,  Lewi«  S 
Benson,  Wm 
Bernhardt,  M  A 
Bm-ns,  E  B 
Barringer,  D  M 
Bason.  Jere. 
Barrier,  Dnvid 
Blaek,  John  M 
Barnhart,  George 
Barrier,  Daniel 
Barrier,  Moses 
Barrier,  Matthias 
Earnhardt,  Jacob  C 
Brown,  Halev 
Belo,  E 
Banner,  C  L 
BeviU,  Archil  )ald 


Shares.  I  Names.  Shares 

l|Boren,  AP  3 

20;  Bane,  John  5 

10  Brown,  Allen  2 

3iBurwell,  Rev  Robert  5 

6 [Borland,  Archibald  2 

2!  Bingham,  William  J  30 

2  Blair,  Robert  E  G 

40  Brown,  Letetia  &  M.  Rich  wine      6 

28  Brown,  Peter  M  5 

2  Barringer,  Da^dd  27 

2  i  Burke,  Thomas  A  2 

22  Bryan,  John  H  10 

I  Branch,  LO'B  1 
lelBurt,  P  B  1 

5  Barringer,  Martin  L  5 

21  Barringer,  William  40 

2 1  Battle,  Kemp  P  5 

1 ,  Brijwn,  .1  ames  N  1 

Ij  Bailey,  I'homas  4 

oiBaninger,  C  A  1 

33 1  Burt,  Miiria  P  7 

l|Bojdeu,  Nathaniel  10 

I I  Bradford,  James  3 
10,Barnhar,lt,  G  M  55 

of  Ida      I  Bradford,  John  3 

17: Barringer,  Rufus  51 

SBrannocK,  Henry  5 

5  '■  Bradshaw,  John  A  4 

2! Bragg,  John  5 

llBkiock,  JohnM  1 

2!Buis,  Alexander  W  5 

20!  Baker,  Archibald  2 

5 1  Barrier,  Edward  1 

liBost,  ML  5 

2'Black,  EC  1 

llBowman,  GW  2 

2JBowman,  Wm  2 

14' Brewer,  Thomas  2 

33  Bragg,  Wm  2 

liBlackuidl,  R  1 

5 'Beard,  H  H  5 

1  Boy  den,  John  A  1 

10 1  Blackwood.  John  J  Pres .  70 

5  i  Berry,  John  5 
5 1  Branch,  Thos  &  Sons                  317 

5 [Branch,  Thos  P  20 

SJBoylan.  Jane  5 

56|Boy]an,  Kate  10 

■  SSiBoylan,  John  S  3 

lOlBoylan,  William  M  5 

5!Boylan,  John  H  7 


"'-'•'     "■    ' 

55 

Names. 

Shares.  1            Names. 

iiharcH. 

Boylau,  Weldou  &  Kato 

5 

Donnell,  Wm  &  Thos  B 

2 

Boyliiu,  Weldon 

10 

Douuell,  Robert  C 

2 

Brown,  HeuryN 

5 

DounoU,  George 

3 

B(  11,  J  F 

5 

Donnell,  Emsley 

3 

Brooks,  George 

1 

Donnell,  Samuel 

3 

Boou,  (J  A 

2 

Davis,  James 

3 

Bryce,  J  Y 

40 

Dixon.  0  Sc  W  R 

1 

Biirus,  Silas 

5 

Dodson.  John  T 

1 

Barues,  GooT  Trustee 

113 

Deaton,  James 

5   ! 

Burr,  Jamos  G 

12 

Duskin,  William 

1 

Brown,  John  L 

5 

Durham,  Alvis 

1 

Gliambers,  Pink  B  (Trustee) 

5 

Donnau,  David  Jr 

3 

Cochran,  11  M 

15 

Donnan,  John 

3 

Carter,  A  G 

20 

Dnnkin,  William  C 

1 

Carter,  John 

25 

Dibble  &  Brothers  &  W 

H 

Cummiugs,  Wm  M 

3 

Washington 

1 

Clapp,  David  F 

1 

Davis,  D  A 

26 

CaldweU,  David  F 

38 

Dickenson,  P  K 

100 
2 

CaldweU,  Cyvus  K 

2 

Dobbin,  N  M 

Clark,  James  P 

1 

Dawson  &  Co.  J 

5 

Carlton,  John  D 

1 

Dickenson,  A  C 

1 

Chambers,  Pink  B 

65 

Dewey,  C  F 

1 

Coffin,  John  M 

80 

Dortch,  W  T 

20 

Cowan,  Mrs  Sarah 

5 

Dewey,  Charles 

2 

C Ussidy,  James 

5 

Dancv,  John  S 

11 

Clameron,  Mildred  0 

17 

DeRossott,  A  J 

30 

Cameron,  Paul  C 

50 

Dyer,  Isham  R 

2 

Cannon,  MrsE  J 

5 

Drake  Car(»line  A 

27 

Cannon,  John  C 

5 

Davidson  A  Brevard 

10 

Cook,  Matthias 

3 

Donnan,  John  (Agt.T,Tempk)     20    |} 

Clark,  John  N 

1 

Dick,  MUlie  G  Miss 

5 

Charlotte  &S.  C.  E  R  Ca 

55 

Dick  P  P  Mrs 

5 

Carrigan,  W  A 

40 

Dick,  Anna  W  Miss 

5 

CaldweU,  William 

2 

Davies,  W  W 

1 

Clonse,  William 

W 

Elkin,  WUUs 

1 

Cobb,  John 

1 

Eccles,  Henry 

5 

Corsbie,  John 

1 

Erwin,  Wyatt 

1 

Cummings,  E  F 

3 

Eilers,  H  B 

1 

Clapp,  Jacob 

1 

Erwin,  J  J 

40 

Cimuingham,  J  M 

10 

EUis,  John  W 

55 

CaldweU,  R  C 

5 

Elias  &  Cohen 

38 

Ccrling,  Charles 

2 

Ervin,  Charles  H 

5 

Cook,  Thomas  E 

1 

Er^\'in,  Richard  F 

1 

CaldweU,  W  A 

50 

Evans,  Jane  M  Ex'r 

2 

Cuthbert,  Emmet 

5 

Evans,  A  E  Mrs 

10 

Cairns,  George  A 

2 

Evans,  C  N  B  Jr 

1 

Chadwick,  S  W 

5 

Fonville,  F  W 

1    ] 

Crawford,  W  W 

2 

Faucette,  John 

1 

Crump,  R  R 

2 

Freeland,  George  J 

1 

-Carson,  James  H 

16 

Fuller,  J  N 

2 

Clarke.  WiUiam  J 

5 

Fink,  John 

22 

Colburn,  PLoebe  Mrs 

9 

Fisher,  John 

1 

1    Cable,  Israel 

2 

Foil,  Moses 

5  -j 

Cronley  &  Morris 

31 

Fries,  Francis 

137 : 

Donnel!,  Edmund 

•2 

1 
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Namea. 

Shares.  1           Names. 

Shares. 

Fries.  Henry 

10 

Gniou,  J  A 

5 

Fof;!*'!!!  lu,  Peter 

1 

Gibbs,  E.isha 

1 

Field,  J  W 

49 

Gregory  Richai'd  J 

9 

Foub  ,  Daniel 

3 

Gray,  J  .^ 

10 

1    Fouii  s,  J  A 

8 

Graham,  John  W 

5 

Fonsr,  Martha  M 

1 

Graham,  William  A  Jr 

5 

Fetter,  Manuel 

4 

Graham,  James  A  Jr, 

5 

Flenrus;,  A  J 

o 

Graham,  Joseph 

100 

Fr:ilev,'  B  F 

■     0 

Harden,  DO' 

5 

F(.y,  T  M 

1 

Hurdle,  George 

2 

FihIu  r,  J  A 

1 

Hughes,  A  G 

1 

Freu.h,  G  R 

3 

Hazell,  B;^unett 

14 

1    Patnok  Ferrnll 

1 

Holt,  E  :,i 

72 

Froernnn,  E  B 

8 

Holmes,  Wm 

1 

Faucette,   Geo  A 

5 

Holt,  Pet.n-  F 

1 

1    I'reel  md,  C  J 

4 

Hoit,  Jerre'h 

1 

i    Fauc  tte,  J  R 

5 

Harden,  Peter  R 

1 

FreeLnd,  T  J 

8 

Holt,  Jai  ob 

6 

Fitzg  ;-rald,  M  B  M:s 

1 

Harr's,  Kiah  I 

7 

Fink.  John  (^giiarclian) 

5 

Harder,  Josepr 

1 

Fralev,  Jacob 

3 

Harris,  Simnej  0 

17 

Fife,  'W  W 

2 

Harris,  Solom;  n 

5 

Foard,  li  W 

200 

Holt,  J  R 

3 

Fremont,  S  L 

5 

Harris,  Wilhan  S 

5 

Fou.st,  Daniel  P 

7 

Harris,  C'-liarle:   J 

5 

Foster,  Thomas  J 

5 

Harter,  Wm  G 

5 

Faircloth,  W  T 

5 

Hodgin,  J  H 

1 

G:!.nt,  Je.sse 

7 

Hargrove,  Sam  ael  Col 

35 

Guthrell,  Georqe 

1 

Hargro\e,  AliVed 

20 

Giaves,  Calviu 

10 

Hoo\er,  Charles 

9 

Green,  John 

1 

Hart,  Henry 

5 

Gilmer,  James  F 

1 

Hedriek,  John  L 

15 

Gibson,  Joseph 

36 

Hedriek,  B  S 

3 

Gilmer,  Wm  S 

1 

Hedriek,  J  A 

3 

Glenn,  R  W 

7 

Harris,  T  D 

2 

Gray,  Wm 

2 

Hoover,  W  K 

5 

Gilmer,  Jos  W 

7 

Hephn-,  David 

5 

Griiliam  &  Dunn 

1 

Harris,  Jonathan 

2 

Gray,  Robert 

1 

Hairstoii,  Peter  W 

5 

Gorrell,  Ralph 

11 

Hiatt,  Wilson 

2 

Graves',  Ralph 

1 

Hiatt,  Da'/id 

1 

Guess,  W  W 

1  Banner  <t  Co  Samuel 

5 

Graham,  W  A 

25 

Hendi  ix,  George  K 

1 

Gholson,  Thomas 

2 

Heudrix,  James 

1 

Gibson,  Sarah  E 

1 

Houston,  ,f  H 

10 

Gheen,  G  H 

1 

Hackett,  J  C 

1 

Green,  George 

8 

Holt,  John 

1 

Gully,  Ransom 

1 

Heartt,  Dennis 

2 

Griee,  George  W 

5 

Heart,  Edwin  A 

2 

Green,  R  S 

11 

Hargrave.  Jesse 

14 

Greenlee,  E  E 

6 

Harrison.  P  B 

1 

Glnyas,  Tlumias 

1 

Ho  rah,  Jno  M 

2 

Ghiyas,  William 

1 

Henderson,  Archibnld 

44 

Goodman,  Henry 

10 

Heathman,  William 

5 

Gully,  Wm   Gaston 

5 '  Harris,  George 

3 

Names. 
Heartt,  Levi  A 
Haywoocl,  Geo  W 
Hill,  Fred  O 
Holmes,  M  L 
Haywood,  R  B 
Hines,  Richard 
Hogg,  Thomas  D 
HoUemaiK  W  H 
Husted,  H  W 
HayAVOod,  Fabins  J 
Haynes,  Thomas  \V 
Harrison,  John  R 
Harris  RW 
Harris  Richard 
Harris,  Edwin  R 
Hamilton,  Robert  A 
Haynes,  Wm  H 
Hoyle,  E  W 
Howell   Josiah 
Holmes,  Reuben  J 
Holt,  Joseph  S 
Holt,  James  H 
Holt,  R  D 
Holt,  Henry 
Harris,  Alexander  W 
Houston,  Joseph  A 
Hawkins,  Phil  B 
Hiatt,  Nathan 
Hendon,  Lydia  M 
Hughes,  Samuel  "W 
Holt,  C  G 
Heilig,  Paiil  N 
Holt,  Wm  J 
Henderson  &  Eunis 
Hall,  Eliza  J 
Hall,  Wm  H 
Heathman,  John  N 
Hill,  Wm  E 
Holt,  T  M 
Holt,  Wm  E 
Harvey,  Mary  A 
Hathaway,  J  L 
Heartt,  Alice  E 
Huffman,  D  W  M 
Holt,  Jos  S 
Ingi-am,  Needham 
Isenhour,  Daniel 
Ipoch,  Arthur 
Irwin,  John  F 
Jones,  Aquilla 
Jameson,  James 
Jones,  Pride 
Jones,  Wm  H 
Jones,  Wesley 
Johns  John  B 
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Shares.  NauioH.  ghareH. 

5  Jcmes,  Kimbro  XO 

4  Jenkins,  Thomas  1 

1  Jones,  Willie  D  5 
6G  Jenkins,  Joel  H                               78 

3  Johnson,  Charles  E  5 

10  Jerkins,  A  T  15 

5  Johnson,  Geo  W  15 

2  Jollie  J  F  1 
2  Johnson,  Nauc-y                                  1 

10  Jones,  George  W  G 

2o  Johnson,  Lydia  7 

5  Johnson,  Charles  W  7 

10  Justice,  J  C  10 

22  Johnston,  Milas  3 

26  Johnson,  Albert  5 

12  Jones,  Mary  E  1 

2  Johnston,  William  50 
5i Johnston  Rufus  M  50 
4;  Kerr,  D  W  5 

SOjKrimminger,  LB  2 

3  Kerr,  Samuel  5 

1  Kirkland,  John  U  10 

2  Kahnweiller,  SB  1 

4  Kidder,  Edward  5 
1  Kennedy,  Thomas  1 
1  Kane,  John                                        2 

10  Kennedy,  J  E  1 

1  King,  Elam  .      5 

7  Kelly,  Charles  5 

1  Kerr,  Samuel  M 

2  Kirkman,  Levin 
40  Kerr,  Martha  J 

3  Klutts,  George 
76  King,  Elam  (guard,  for  M  H.K. 

9  King,  E  B 
12  Kimmons,  Dorcas 

3  Keogh,  Thomas  B 
50  Long,  J  M- 
19  Leitaker,  Danl 
22  Lindsay,  Andrew 

1  Lambeth,  Jane 
40  Lambeth,  D  T 

1  Lambeth,  Francis  S 

1  Logan,  J  E  &  Isabella 
15  Lambeth,  Alice  C 

I  Lindsay,  Jed  H 

5  j  Lindsay,  Jesse  H 
5lLeonard,  Jonathan 

II  Lamb,  C  &  J 
6 1  Lamb,  Anderson 


Latta,  John  C 
Lattimer,  CM 
Lynch,  Thomas 
5lLesLie,  Rol^ert 
5 1  Leach,    MW 


6 
2 
6 
3 
3 
1 
1 

10 
1 
5 
5 
2 

12 
1 
3 
1 

10 

50 
1 
1 
1 
1 
5 
1 

25 


Names. 

Leach,  L  M 
Lijipitt,  J  J 
Lemay,  Tliomas  J 
Little,  George 
Liuu, Jos  A 
Leathers,  James  S 
Love,  J  D 
Lunsi'ord,  Joseph 
Latimer,  Zebulon 
London,  John  R 
Lowrie,  Marg-aret 
London,  Fred.  Hill 
Lambeth,  R  S 
Logan,  John  E 
Lindsay,  A  D 
Manney,  Ephraim 
Morton,  B  F 
Manney,  Valentine 
McCulloch,  Josiah 
Moose,  Daniel  M 
Moose,  John 
Moose,  John  F 
Moose,  Catharine  A 
Morrow,  Wm  P 
Mebane,  Giles 
McEachern,  J  E 
Means,  W  C 
Mclvinley,  Sandy 
J^iorehead,  John  L 
Miller,  Daniel 
Morris,  P  M 
Morrison,  J  E 
McCauley,  Hugh 
McDonald,  John 
Murphy,  John 
Moffitt,  D  V 
Moss,  A  H 
Martin,  J  F 
Mendenhall,  Judeth  J 
McLean,  F  B 
Mendenhall,  Cyrus  P 
McCulloch,  J  i) 
]Mebane,  John  A 
Moderwell,  Martha 
IMcLean,  J  M  &  Co 
McLean  &  Co 
McLean,  John  M  Jr 
Miner,  James 
McMurray,  John  W 
IMillis,  James  N 
Mebane,  W  ]M 
McAdo,  C  N 
MendenhaU,  R  J 
Mclver,  James 
Mitchell,  Elisha 


58 

Sh-iros.  I  '       "Names. 

1  Mcllwaine,  A  G 
IJMilliken,  Eleazer 
1;  Murphy,  AVilliam 
'illSfyer,  Myers 
40 'Murdoch,   WiUiam 
5jMeares,  J  L 

1  McRae,  Alexander 

2  Mears,  Gaston 
182'McRee,  A  C 

4'MeRae,  John  Ct 

Ij  Martin,  A 

SOiMordecai,  Georgfe  W 

10!lAIcRi^e,  Donald 

3 !  Mordecai,  Jacob 

Ij  Morris,  Jere 
ISlMcKee,  Wm  H 

llMcKenzie,  MS 
13  Marriott,  James  F 

2  Mclvimnion,  James 

1  Marlin,  John 
10  Melchoir,,  Chris 

.  1  Missenheimer,  Joseph, 

1  Moss,  Margaret  E 
10  Moss,  IMai-y  Jane 
50  Mo.ss,  Edmund  A 

4;  Moss,  John  A 
20  j  Moose,  Isaac 

8 1  Marsh,  Edward  H 
261  McRae,  Jolm 

5  Moss,  J  B 

liMalone,  John 

2jMcDonald&Soiis  J 
20lMcAdoo,  John 

1  Morehead,  A  E  Mrs 

1  Morehead,  R  Eugene 
41|Morehead,  J  Tiu'ner 

3!  Mason,  Wm  S 
20:  Myers,  WiUiam  R 

IJMcCubbins  &  Harrison, 

IjMcCubbins,  James 
52|McAlister,  A  C 

l:McPheeters,  A  M 
2l!Ne-v\iin  &  Sons 
lOJNeal,  Elara 

4jNewlin,  James 

5  i  Newman,  Joseph 

liNutt,  H 

I  i  Nixon,  NN 
SiNelson,  CJ 
2|Norris,  Jesse  A 
IjNeeley,  Pro\'idcnce 
5  Norwood,  John  Y7 

I I  North  Carolina  RR  Co 
3  Norward,  J  J 
8'O'Rorke,  John 


Ex'rs 


Shares. 

15 

1 

37 

104 

140 

2 

173 

1 

1 

178 

1 

80 

31 

30 

9 

1 

21 

1 

10 

1 

10 

10 

1 

1 

1 

1 

2 

4 
70 

5  : 
16 
47 

9 
10 
10 

8 

31 

142 

5 

5 

1 

2 
10 

1 

3 

1 

2 

5 

1 

5 

3 

SO 

215 

9 

5 
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Names, 

Shares. )            Shares. 

Names. 

Overman,  'Wiliiam 

2  Rice,  John 

1 

Patterson,  George 

l|Roxl)orongli,  R  M 

15 

Pharr,  J  0 

10  Rankin,  R  G 

2 

Phii'er,  Caleb 

71  j  Rand,  NG 

2 

Pliifer  ct  York 

ln|Roulhac,  J  B  G 

10 

Parker,  J  W 

li Rankin,  WW 

16 

Prather,  E  R 

ll Reich,  John 

SO 

Philips,  K  S 

2 

Rumple,  Jethro 

1 

Perdue,  John 

1 

Rice,  John  (Adm'r  ]>  H) 

3 

Parker,  Aimer 

3 

Roberts,  B  B 

5 

Pratt,  William  N 

5 

Rice,  John  (Adm'r  S  T) 

3 

Phillips,  James 

5JRankiu,  Nathaniel  P 

2 

Paul,  Samuel 

1|  Rankin,  Robert  C 

2 

Parsley,  0  G 

50 

Ruffin,  T  Jr 

2 

' 

Parker,  J  A 

1 

Reynolds,  Hugh 

5 

Poole,  William  R 

19 

Rhodes,  John  C 

5 

Primrose,  Eliza  (guardian) 

5 

Sbaifner,  Michael 

5 

Palmer,  John  (J 

o 

Scott,  John 

2 

Purify,  J  L 

1 

Smith,  John 

] 

,  Pharr,  H  S 

1 

Simpson,  Thomas  R 

1 

Perry,  R 

1  Scott,  Henderson 

5 

■ 

.  Peace,  William 

10:  Smith,  G  A 

1 

;  Pharr,  Samuel 

SjStirewalt,  Jacob  jr.  fGuard) 

5  ! 

Phit'er,  Geo  L 

1  Stirewalt,  Jacob  ir 

5 

Parker,  Ann  Mrs  (now  Haughton)10 

Sowers,  Joseph 

1 

'  Pharr,  Wm  R 

7 

Smithdeal,  A  A 

1 

Plunkett,  Franses  E 

5 

Stewart,  A 

1 

:  Pharr,  John  C 

3 

Stewart,  James  A 

2 

Parker,  Henry  0 

5 

Summers,  Ludwick  W 

5 

;  Patterson,  SainnelF 

6 

Sloan,  John 

5 

Parker,  Sarah  (Trustee  H  Boylan 

)  5 1  Stewart,  David  0 

1 

Phifer,  John  L 

llSellars,  Beni  A 

1 

Pass,  J  C 

20  Smith,  M  D 

5 

Patterson,  R  L   (Guardian 

Of 

Stewart,  Robert  S 

1 

Cai'rie,  Lindsay,    Lettie  and 

Smith,  P  C 

1 

'      Louis  Patterson) 

10 

Shaw,  R  P 

1 

Pegram,  .M  P 

20 1  Shaw,  Finley 

1 

Roberts,  B  B  (Trustee  0.  C. 

J.) 

4!  Shaw,  W  S 

1 

Rol)erts,    B  B   &  D 

A  Davis, 

1  Stronach,  Sarah 

19 

(Ex.  J.  H.  J  J 

98;  Stafford,  John  B 

5 

Roberts,BB (Trustee  of  children 

41  Stanly,  Joshua 

2 

Ray,  Angeletta 

5  Stratford,  Henry  B 

2 

;  Reed,  Joel 

10  i  Stanly,  E  R 

16 

■  Roney,  B  F 

2  i  Stafford,  Zadoch  J 

1 

;  Rumple,  Peter 

IjStrayhorn,  J  N 

1 

'  Rankin,  Jesse  Rev 

lOjStrayhorn,  John 

1 

,  Rogers,  John 

1  Settle,  Thomas 

10 

'  Hiley,  George 

5  Shaver,  John  I 

448 

'  Roberts,  W^  W 

IjSasser,  L  D 

15 

■  Riley,  James  W 

1|  Smith,  Pen 

100 

Eowlet,  John 

IjSnow,  TH 

1 

Rives,  Francis  E 

16|Smedes,  Aldert 

5 

Ruffiu,  Peter  B 

SiSelby,  Thomas  H 

3 

Robbins,  Alexander 

10  Sullivan,  AV 

5 

Robbins,  Ahi 

5 'South  Carolina  R  R  Co 

50 

Names. 

Summers,  E 

Sliiiipock.  John 

Sherwood,  Dewett  C 

Steiyhoni,  W  F 

Smith,  Leroy 

State  of  North  Caroliua, 

Smith,  W  R 

Saunders,  Lewis  W 

Scott,  John  D 

Stephenson,  David  H 

Sanders,  Edward 

Swepson,  Geo  W 

Stowe,  I  &  E  B 

Sellars,  Willis 

Sellars,  Grittin 

Sellars,  William  heirs 

Sasser,  P  H 

Strange,  Robert 

Swaim,  Lyndon 
Simonton,  li  F 

Smith,  W  A 
Southerlin,  W  T 
Sprague,  F  H 
Seawell,  M  E  I\Ir.s 
Sasser,  Millie  Miss 
Sasser,  Ellen  Miss 
Trolinger,  W  H 
Trolinger,  John 
Turrentiue,  John  S 
Trolinger,  Jacolj  T 
Thompson,  Patterson 
TroUinger  James 
Tomlinson,  Enos 
Thomas,  Wm  M 
Thomas,  L  L 
Thompson,  Josej^h  H 
Thomas,  John  W 
Thomas,  Jesse 
Turner,  Wilford 
Thorn,  John  R 
Taylor,  Fisher  B 
Thom,  John  W 
Thaeker,  Isaac 
Tinnen,  David 
Tinnen,  C  C 
Turner,  Josiah 
Trott,  S  S 
Tate,  S  N 
Tnrner,  Samuel 
Taylor,  J  A 
Tucker,  W  H  &  R  S 
Turner,  Thomas 
Tull,  John  G 
Townsend,  A 
Turner,  Josiah  jr 
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Shares.!  Names. 

12|Trxistees  Sugar  Creek  Church 

5lTurrentine,  WiUiam  H 

1  Thompson,  Alexander  J 

GUpchurch,  Bartley 
21  Utley,  William  R    ' 
nO.OUO  Upciiurch.  W  C 

5,Vanbokkelin,  A  H 

5 1  Walker,  IMorgan  A 

3;WhiteS  A 

1  Watson,  EF 

15  Watson,  Samuel  ^I 
1 1  Watkins,  Samuel 
SWhite,  CN 

2  White,  J  W 
2  White,  C  L 
2  Winecoff,  J 

20{White,  RJ   . 

5 1  Winecoff,  M 

2  White,  A  M 

5}  White,  J  P 

5 [White,  W  C  C 
20jWidenhouse,  M 
27;  Wilson,  Lsaac 
20  White,  A  B 
20iWinecoft",  R 
20l  Wharton,  A  C 

1;  Williams,  Frances 
23  Welch,  Jona&  Wm  H 
10^  Welch,  Jonathan 

I  [Watson,  J  S 

Ij  Wharton,  John 

I I  Wharton,  J  C 

7 j  Wiley,  Shannon 

5iWeir,D   P 
10:  Wilson,  William 
45:\Vestbrook,  SW 
lO'i  W  inborn,  W  A 

1  W burton,  David 
29  Wliiirton,  Watson  W 

^jWeatherly,  Jo.sci.h  A 

"^j Wilkinson,  John 

•'^  I  Watson,  John 
2^j  Webb,  Thomas 

;^i  Wilson,  Alexander  jr 

^jWard,  AVilliara  sr 
^^iWilkins,  Edmund 

„  Withers,  Thomas 

^  Whitford,  Jno  D 

;  White,  J  D 
^f.  Wood,  W  A 
^r.  Wood,  I)  B 
Wright,  W  A 


Share  B 

5 
6 
1 
1 

40 
1 
2 
1 
1 
2 
1 
1 

10 
1 
5 
5 
1 
5 
1 
5 
1 
5 

31 
1 
1 

27 
5 
5 
7 
1 
5 


27 
1 
1 

14 


10 


,j  Wright,  Thomas  II 


^iAVorth,  TC 


/ 

5 
1 
1 
1 

43 
1 
1 
6 
5 

13 
o 

1 
1 
5 
10 
3 


61 


Names. 
Watson,  J  W  B 
AVilscn,  Samuel  M 
Williams,  Alfred 
Whit-,  J  B 
WiUiams,  John  R 
Womble,  Jordan 
AA'oodal,  A  P 
Willi  ims,  H 
Wilk^^s,  John 
Washington,  John  C 
Wooteu,  Council 
Wilkfs,  Edmund 
White,  George  W 
Widdingtou,  W  A 
Wilson,  Thomas  J 
AN'^alker,  Sarah 
Worth,  Daniel 
Williams,  Sarah  A 
Webb,  James 
Webb,  J  &  J  H 


Shares,  i  Names.  Shares. 

50'Wimams,  Lewis  S  30 

5  Walker,  Mary  2 
3  White,  C  K  (Adm'rF.  O.  White)  5 
1 1  White,  C  K  (guard.  M.  P.White)  5 

1 1  Wagoner.  Simeon  1 

2  Wilson,  Robert  1 

1 1  Walker,  LH  Mrs  10 

2  Wilson,  James  W  31 

88  Welker,  G  W  20 

15  Young.  R  S  5 

2  Young.  JO  1 

20  York,  A  J  5 

IjYokely,  Samuel  9 

8  Young,  Thomas  M  5 

5 [Young,  Thomas  2 

2 'Young,  Moses  D  2 

2 1  Yates,  C  G  3 

5' Yoimg,  Samuel  V  1 

5|Zachary,  Eliza  J  1 
5 


H 


